I 


|  o  fZ  6 


OF 


Go«cnioen' 

puVA>c8*lon* 


-\c\oCd 


COBALT  SILVER  NICKEL  ORE,  FROM  COBALT,  ONTARIO 


Showing  Cobalt  Bloom  (Pink),  Nickel  Bloom  (Green)  and  Native  Silver 


REPRODUCED  BY  COURTESY  OF 

THE  CANADIAN  MINING  JOURNAL 

TORONTO, 


CANADA 


Govemraen 
l  Publica4ioi  . 


■ 

m 

THE 

Board  of  Trade 

OF  THE 

City  of  Toronto 

Annual  Report 

1906 

From  the  Press  of 

R .  G .  McLean,  Lombard  Street 

Toronto 

M 

■ 

CONTENTS,  Etc. 


Contents  and  List  of  Illustrations  -------- 

List  of  Advertisers  ----------- 

The  A  B  C  of  Toronto  ---------- 

President’s  Address  ----------- 

The  Canadian  National  Exhibition  -------- 

The  Foreign  Trade  of  Canada  -  --  --  --  - 

The  Hospital  for  Sick  Children  -------- 

The  Commercial  Significance  of  the  Cobalt  Mining  District - 

Cobalt  Silver  Region  -  --  --  --  --  - 

List  of  Officers,  Committees  and  Sections  ------ 

Report  of  Delegates  to  the  Sixth  Congress  of  the  Chambers  of  Commerce 
of  the  Empire  -  --  --  --  --  - 

Tanners’  Section  -  --  --  --  --  -- 

Secretary’s  Report  ----------- 

List  of  Members  -  --  --  --  --  -- 


Page 

2 

3 

5 

7 

27 

3i 

41 

43 

47 

55 

61 

69 

71 

72-104 


LIST  OF  ILLUSTRATIONS. 


Sample  of  Cobalt  Ore  -  --  --  --  --  Frontispiece 

Toronto,  the  Distributing  Centre  of  the  Dominion  -----  4 

Parliament  Buildings,  Toronto  -  --  --  --  --  6 

Entering  the  Don  Valley — The  Canadian  Northern  Ontario  Railway  -  -  8 

Canadian  National  Exhibition  ------  10,  22,  28,  34,  38 

Educational  Institutions  -  --  --  --  --  --  12 

Foot  of  Yonge  Street,  Toronto  Harbor  -------  14 

Royal  Bank,  Toronto  -  --  --  --  --  --  16 

“The  Cayuga” — Niagara  Navigation  Company  ------  18 

Ontario  Jockey  Club  -  --  --  --  --  --20 

Queen’s  Park  -  --  --  --  --  --  --24 

King  Edward  Hotel  -  --  --  --  --  -  26,  46,  53 

Factories  of  the  Gutta  Percha  &  Rubber  Mfg.  Co.  of  Toronto,  Limited  -  29 

New  National  Club,  Bay  Street  ---------  30 

Standard  Bank,  Toronto  -----------32 

Molsons  Bank,  Toronto  -  --  --  --  --  --36 

Lake  Temagami  -  --  39,  42 

The  Hospital  for  Sick  Children,  Etc.  -  --  --  --  -40 

Cobalt  Views  -  --  --  --  --  --  -  44,  48,  50 

Bank  of  Toronto,  Yonge  Street  ---------  52 

City  Hall,  Toronto  ------------  54 

Warwick  Bros.  &  Rutter,  Limited,  Toronto  -  -  -  -  -  60 


Qovem^1 

pub\^all0US 


Ooronto  !ftoar6  of  Ora6e  [3J 


LIST  OF  ILLUSTRATIONS — Continued. 

Page 

The  Nordheimer  Piano  &  Music  Co.,  Limited  ------  62 

Corner  Yonge  and  Wellington  Streets  ------.  -64 

Canada  Permanent  Mortgage  Corporation,  Toronto  -----  66 

Lake  of  Bays  -  --  --  --  --  --  .-67 

Fleet  of  the  Niagara  Navigation  Company  -------  68 

The  Canadian  Bank  of  Commerce,  Toronto  -------  70 


LIST  OF  ADVERTISERS. 


Page 

Anderson  &  MacBeth  Co.,  Ltd.  xliii. 
Bank  of  British  North  America  -  viii. 
Bank  of  Montreal  -  iii. 

Bank  of  Ottawa  -  -  -  x. 

Bank  of  Toronto  -  -  -  vi. 

Barber  &  Ellis  Co.,  Ltd.  -  -  xxviii. 

Beatty,  J.  G.  -  -  -  -  xx. 

British  America  Assurance  Co.  -  xv. 
Brock,  W.  R.,  Co.,  Ltd.  -  xxxvii. 
Brown  Bros.,  Ltd.  -  xxvi. 

Canadian  Bank  of  Commerce  -  iv. 
Canada  Coating  Mills,  Ltd.  -  liv. 

Can.  Northern  Out.  Ry.  Co.  xxxviii. 
Canadian  Pacific  Railway  Co.  -  xxxv. 
Canadian  Pacific  S.  S.  Co.  xxxiv. 

Canada  Permanent  Mtge.  Corp.  xviii. 
Central  Can.  Loan  &  Svgs.  Co.  xvi. 
Chisholm,  Matthews  &  Co.  -  xliv. 
Christie,  Brown  &  Co.,  Ltd.  -  xxx. 

City  of  Toronto  -  -  -  xlv. 

Cluff  Brothers  -  -  -  -  xxxi. 

Confederation  Life  Association  xxii. 
Currie,  E.  &  S. ,  Ltd.  -  -  xlii. 

Debenhams  (Canada)  Ltd.  -  xl. 

Dineen,  W.  &  D.,  Ltd.  -  -  xlii. 

Dominion  Bank  -  -  -  vii. 

Edwards,  Morgan  &  Co.  -  -  ii. 

Ennis  &  Stoppani  -  -  -  xxvi. 

Fairweather,  J.  W.  T.  &  Co.  -  ii. 

Farmers  Bank  -  -  -  -  x. 

Featherbone  Novelry  Co.,  Ltd.  xli. 
Gage,  W.  J.  &  Co.,  Ltd.  -  -  xliii. 

Gordon,  Mackay  &  Co.,  Ltd.  xxxiii. 
Goulding,  G.  &  Son  -  -  -  xv. 

Grand  Trunk  Railway  System  xxxix. 
Gurney  Foundry  Co.,  Ltd.  -  xlvi. 

Gutta  Percha&  Rubber  Mfg.  Co.  xlvii. 


Page 

Heintzman,  Gerhard  Co.,  Ltd.  -  xlvi. 
Home  Bank  of  Canada  -  -  xi. 

Howland,  H.  S.  &  Sons  Co. ,  Ltd.  xlviii. 
Imperial  Bank  of  Canada  -  -  v. 

Imperial  Life  Assce.  Co.  of  Can.  xxi. 

Ivey,  John  D.  Co.,  Ltd.  -  -  xlix. 

Jenkins  &  Hardy  -  xiv. 

Johnston,  W.  R.  &  Co.,  Ltd.  -  xlix. 
Kemp  Manufacturing  Co.  -  -  xxvii. 

King  Edward  Hotel  -  xxiv. 

Marlatt  &  Armstrong  Co.,  Ltd.  Iii. 
Metallic  Roofing  Co.  -  -  i. 

Metropolitan  Bank  -  -  -  xii. 

Molsons  Bank  -  xiii. 

Macdonald,  Jno.  &  Co.,  Ltd.  -  1. 

McLean,  R.  G.  -  -  -  -  1  vi. 

National  Trust  Co.,  Ltd.  -  -  xvii. 

Niagara  Navigation  Co.,  Ltd.  -  liii. 
Nordheimer  Piano  &  Mus.  Co., Ltd.  Ii. 
Norwich  Union  Fire  Ins.  Co.  -  xxv. 
Osier  &  Hammond  -  xxiii. 

Rising,  B.  D.  &  Co.  -  xxix. 

Robins,  F.  B.  -  -  -  -  xxv. 

Robertson,  James  Co.,  Ltd.  -  1. 

Ross,  F.  H.  &  Co.  -  -  -  xxvii. 

Royal  Bank  of  Canada  -  -  ix. 

Ryrie  Bros.,  Ltd.  -  -  -  li. 

Simpson,  The  Robert  Co.,  Ltd.  xxxii. 
Standard  Bank  -  -  -  -  xi. 

Standard  Silver  Co.,  Ltd.  -  -  lv. 

Sterling  Bank  of  Canada  -  -  xii. 

Toronto  General  Trusts  Corp.  -  xix. 
Toronto  Lithographing  Co.,  Ltd.  lv. 
United  Empire  Bank  of  Canada  xiii. 
LInion  Bank  of  Canada  (Quebec)  xiv. 
Warwick  Bros.  &  Rutter,  Ltd.  xxxvi. 
Western  Assurance  Co.  -  -  xli. 


Near  Closing  Time  at  the  Freight  Sheds.  A  Commercial  Procession  that  Occurs  Daily. 


The  A  -  B  -  C  of  Toronto 


Area  of  the  city,  17.17  sq.  miles,  not  including  portions  of  land 
covered  by  water. 

Banks — 22,  chartered  by  the  Dominion,  do  business  in  Toronto. 

City  Hall — one  of  the  finest  in  America. 

Distributing  Centre  for  the  Dominion. 

Educational  Facilities  unexcelled. 

Fine  Public  Parks,  numbering  34,  with  an  area  of  nearly  sixteen 
hundred  acres. 

Grand  Harbor — steamer  connections  to  all  points. 

Health  Record — 17.46  deaths  per  1000. 

Improved  Streets,  197.24  ;  total  street  mileage,  277.46. 

Journalism  in  Toronto  is  represented  by  6  Daily  Papers,  50  Weekly, 
20  Semi-Monthly,  76  Monthly,  and  8  Quarterly. 

King  and  Yonge  Streets — busiest  corner  in  Canada. 

Land  Values  steadily  increasing. 

Manufacturers  find  the  natural  advantages  of  Toronto  a  greater 
incentive  to  location  than  a  bonus  elsewhere. 

Niagara  Falls  power. 

Ontario  Law  System  centres  here. 

Population,  300,000. 

Queen  City  is  universally  recognized  as  the  Hub  of  the  Dominion. 

Railways,  three  great  Systems  focus  in  Toronto — Grand  Trunk, 
Canadian  Pacific,  and  Canadian  Northern— branches  in  all 
directions. 

Street  Railway  carried  76,958,488  passengers  in  1906. 

Tax  Rate  for  1907,  i8|  mills  on  the  dollar.  Total  amount  of  assess¬ 
ment  for  1907,  $185,713,845. 

University  of  Toronto  and  affiliated  Colleges  have  annually  over 
5,000  students  from  all  parts  of  the  world. 

Value  of  Building  Permits  issued  for  1906  totalled  $13,160,398. 

Wholesale  Jobbing  and  Manufacturing  Centre  of  Canada. 

X  Rays  cannot  locate  a  finer  Annual  Exhibition. 

Yachting,  Rowing,  Lacrosse,  Cricket,  Football,  Baseball,  Golf,  Motor¬ 
ing,  Bowling,  Polo,  Tennis,  Horse  Racing,  Curling  and  Hockey, 
are  amongst  our  recreations. 

Zone  of  Prosperity — Toronto  is  in  it. 


Entered  according  to  Act  of  Parliament  of  Canada,  in  the  year  1906,  by  F.  G.  Morley, 

at  the  Department  of  Agriculture. 


Parliament  Buildings,  Toronto. 
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Toronto,  Feb.  nth,  1907 
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To  the  Members  of  the  Board  of  Trade  of  the  City  of  Toronto: 
Gentlemen — 

The  year  just  past  has  proved  to  be  another  of  great  pros¬ 
perity,  and  it  is  to  be  noted  with  satisfaction  that  no  section  of  the 
country  has  escaped  the  good  fortune. 


Increase  in  Deposits. 

The  large  increase  in  deposits  in  the  Chartered  Banks  would 
indicate  that  the  people  generally  are  thrifty  and  saving,  notwith¬ 
standing  the  extraordinary  inducements  offered  for  speculation  in 
mining  and  other  enterprises.  All  these  deposits,  however,  find 
ready  employment  in  the  expansion  of  business  as  shown  by  the  in¬ 
crease  in  Current  Loans.  The  difficulty  among  Bankers,  now,  would 
seem  to  be  to  keep  their  reserves  in  safe  proportion  to  their  liabilities 
and  find  means  for  the  constantly  increasing  demands  of  their  cus¬ 
tomers;  in  consequence  a  period  of  dear  money  is  probable  for  at 
least  some  time  to  come,  with  the  possibility  of  curtailment,  in  a 
degree,  of  the  prevailing  activity. 

Duration  of  Prosperity. 

While  the  railway  construction  going  on,  not  only  in  the  New 
Provinces,  but  in  the  older  portions  of  the  Dominion,  and  the  con¬ 
stantly  increasing  immigration  must  help  towards  continued  pros¬ 
perity,  it  must  be  remembered  that  we  have  had  a  series  of  unusually 
good  crops,  upon  which  we  are  largely  dependent,  and  that  the  law 
of  average  would  lead  to  the  expectation  of  lean  years;  that  the  prices 
of  nearly  all  commodities,  including  labor,  are  dangerously  near  the 
point  of  inflation;  that  our  National  Expenditure  is  becoming  extra¬ 
ordinarily  large,  with  immediate  prospects  of  increase;  that  we  are  a 
debtor  nation  and  that  the  drain  upon  us  for  interest  upon  our  foreign 
borrowings,  National,  Provincial,  Municipal  and  Private,  must  be  very 
heavy.  It  would  not,  therefore,  seem  out  of  place  to  echo  the  note 
of  warning  already  given  out  by  financial  men  and  urge  reasonable 
caution. 

The  United  States  have  during  the  past  few  years  been  experienc¬ 
ing  a  prosperity  perhaps  proportionately  greater  than  our  own;  they 
have  had,  however,  in  the  process  of  developing  their  almost  limitless 
resources,  periods  of  extreme  depression.  These,  in  the  past,  used 
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to  precede  ours  almost  a  year;  whether  that  will  continue  to  be  the 
ease  cannot  be  foretold,  it  would  be  well,  though,  to  keep  a  careful 
watch  upon  the  conditions  there  for  any  sign  of  change. 

Growth  of  the  City. 

It  is  not  my  intention  to  detain  you  with  figures  of  the  trade  of 
the  Dominion,  they  are  now  so  frequently  quoted  and  so  widely 
published  that  it  cannot  be  necessary.  I  will,  however,  call  your 
attention  to  the  growth  of  the  city  and  its  trade  as  shown  by  the 
following  comparisons.  The  Customs  receipts  were  in  1906,  $10,- 
049,290.65,  an  increase  of  $524,680  over  1905.  Post  Office,  $1,237,305 
as  compared  with  $1,050,913.  Clearing  House  returns  $1,219,125,359, 
compared  with  $1,047,490,701.  Assessment  $184,632,463,  compared 
with  $167,681,755.  Building  Permits  $13,160,398,  compared  with 
$10,347,910. 

The  Assessors  also  report  an  increase  in  the  population  of  over 
15,000  persons,  which  is  reflected  in  the  activity  shown  in  our  business 
streets  and  in  the  receipts  of  the  Street  Railway.  If  the  rate  of 
growth  in  population  continues,  as  seems  likely,  the  city  will  be  one 
of  half  a  million  before  we  realize  it,  and  it  is  necessary  to  bestir 
ourselves  to  solve  some  of  the  problems  with  which  we  are  confronted 
and  to  which  reference  will  be  made  later. 

Commercial,  Financial,  Insurance  and  Political  Investigation. 

The  occasion  can  hardly  be  allowed  to  pass  without  comment  on 
the  deplorable  revelations  made  during  the  past  year  by  the  in¬ 
vestigations  into  some  of  our  commercial,  financial,  insurance  and 
political  affairs.  While,  doubtless,  periods  of  prosperity  and  specula¬ 
tion  must  have  accompanying  evils  of  this  kind,  the  conclusion  cannot 
be  avoided  that  they  are  also  fostered  by  paternalism,  whether  taking 
the  form  of  protection  by  customs  duties,  by  bonuses,  national  or 
other,  or  of  sumptuary  laws  that  tend  to  make  the  individual  lean  on 
government  help  for  his  rate  of  wages,  his  profits,  or  for  the  safety  of 
his  investments,  to  the  weakening  of  the  sturdy  independence,  self- 
reliance  and  toughness  of  fibre  which  is  of  such  essential  importance. 
The  lesson  taught,  in  my  opinion,  is  against  any  attempt  to  effect  a 
cure  by  further  adding  to  the  Criminal  Code,  increasing  the  list  of 
restrictions,  or  by  making  Government  still  more  responsible. 

Government  Bonuses. 

I  desire  to  say  here  that  I  am  strongly  opposed  to  Government 
bonuses  generally,  as  being  one  of  the  worst  forms  of  class  legislation, 
and  to  call  attention  to  the  fact  that  the  manufacture  of  the  base 
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products  of  iron  and  steel  in  Canada  is  now  being  fostered  by  a  series 
of  bonuses,  accompanied  by  Customs  restrictions,  and  very  large  and 
increasing  sums  are  being  exacted  annually  from  the  whole  people 
for  the  benefit,  chiefly,  of  an  industry  located  in  the  far  east,  which  if 
capable  of  producing  as  represented  when  established,  should  be  able 
to  stand  alone.  Ontario  is  naturally  situated  to  draw  its  raw  ma¬ 
terials  for  the  more  finished  products  in  iron  and  steel  from  Penn¬ 
sylvania,  Ohio  and  West  Virginia,  and  if  allowed  to  do  so  would  have 
chances  of  very  large  growth  in  all  the  smaller  industries  which  are 
really  of  so  much  more  benefit  to  a  community  than  the  immense 
establishments,  to  a  large  degree  monopolies,  which  produce  the 
coarser  materials,  and  it  would  seem  unwise  on  our  part  not  to  avail 
ourselves  of  our  neighbors’  coal  and  iron,  as  long  as  they  remain  the 
cheapest  products  of  the  kind,  rather  than  tax  ourselves  to  upbuild 
an  industry  a  thousand  miles  away.  We  are,  as  yet,  the  largest 
consumers  of  these  products,  and  bear  the  greater  portion  of  taxation, 
but  are  handicapped  by  the  double  freights  in  getting  back  into  the 
East,  which  has  as  well  an  advantage  proportionately  in  freights 
Westward.  This  Province  must  sooner  or  later  awaken  to  the  in¬ 
justice  of  the  present  policy  which  takes  from  it  the  chance  of  su¬ 
premacy  which  naturally  belongs  to  it,  with  the  accompanying 
danger  of  sectional  difference. 

Affairs  of  the  Board. 

In  the  immediate  affairs  of  the  Board,  the  year  has  been  in  some 
respects  a  remarkable  one.  The  disposal  of  its  real  estate  gave  such 
a  feeling  of  relief  as  led  to  a  very  active  campaign  for  membership  by 
a  Committee  presided  over  by  Mr.  J.  W.  Woods  as  Chairman  and  Mr. 
A.  F.  Rodger  as  Vice-Chairman.  Too  much  praise  cannot  be  given 
to  the  members  of  that  Committee  through  whose  efforts  and  that  of 
the  Secretary,  the  membership  has  been  practically  doubled,  it 
now  standing  at  nearly  1300,  thus  putting  the  Board  in  a  very  satis¬ 
factory  position  as  to  income  and  giving  it  the  necessary  means  to 
conduct  its  business  in  a  manner  becoming  a  body  of  its  importance. 
As  the  by-laws  of  the  Board  provide  for  the  imposition  of  an  entrance 
fee  of  $200.00  when  the  membership  reached  1000,  it  was  thought 
advisable  by  the  Council  to  put  it  into  effect,  it  being  believed  that 
membership  would  thereby  appear  to  acquire  a  value  not  otherwise 
realized  by  the  majority  of  those  belonging  to  the  Board. 

It  may  be  stated  here  that  a  lease,  on  reasonable  terms,  has  been 
arranged  with  the  present  owners  of  the  building  for  the  premises 
now  occupied  by  the  Board  for  three  years  from  January  1st,  last. 


Upper  Canada  College. 
Jameson  Avenue  Collegiate 


Jarvis  Street  Collegiate 
Harbord  Collegiate. 
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Metric  System. 

Early  in  the  year  the  Board  was  addressed  in  a  very  instructive 
manner  by  Prof.  McLennan  on  the  Metric  System  of  Weights  and 
Measures,  and  your  Council  communicated  with  the  Provincial  Govern¬ 
ment  urging  the  teaching  of  the  system  in  our  schools,  feeling  that 
sooner  or  later  its  use  is  likely  to  become  common  bv  the  civilized 
nations  of  the  world. 

Removal  of  Observatory. 

The  Council,  too,  once  more  bestirred  itself  in  assisting  to  prevent 
the  Observatory  from  being  removed  from  Toronto,  and  has  so  far  met 
with  success. 

Importation  of  Criminals. 

Attention  having  been  called  to  a  statement  that  criminals  were 
being  sent  to  this  country  from  Great  Britain,  the  Premier  was  com¬ 
municated  with,  and  the  attention  of  the  Lord  High  Commissioner  in 
London  was  called  to  the  matter  with,  it  is  hoped,  the  desired  result. 

Niagara  Electric  Power. 

In  March  the  Council  and  the  New  Industries  Committee  took  an 
active  interest  in  the  movement  for  cheap  Niagara  electrical  power, 
started  by  the  Honorable  Adam  Beck,  who  addressed  the  Board  on 
the  subject,  as  also  a  public  meeting  called  by  your  Council.  A 
successful  luncheon  was  also  held,  at  which  an  address  was  delivered 
by  Mr.  P.  W.  Ellis,  one  of  the  municipal  commissioners;  further  aid 
was  given  by  deputation  and  otherwise.  The  movement  resulted  in 
the  passing  of  an  Act  by  the  Legislature  appointing  a  commission  to 
provide  power,  and  more  recently  the  ratepayers  of  the  city  have 
confirmed  the  by-law  authorizing  the  City  Council  to  enter  into 
contract  with  the  Government  Commissioners.  It  now  remains  for 
the  city  to  arrange  for  distribution,  when  it  is  hoped  that  power  will 
be  provided  at  rates  that  will  lessen  materially  the  burdens  of  the 
citizens  generally,  and  add  one  more  to  the  attractions  which  lead  to 

the  location  here  of  factories  and  to  increase  in  our  population. 

* 

Fraudulent  Customs  Entries. 

A  deputation  from  the  Dry  Goods  Section  visited  Ottawa  and 
interviewed  the  Minister  of  Finance  and  Customs  with  regard  to 
certain  abuses  arising  under  the  tariff,  with  satisfaction  to  themselves. 

Sixth  Congress  of  the  Chambers  of  Commerce  of  the  Empire. 

The  sixth  meeting  of  the  Chambers  of  Commerce  of  the  Empire 
was  held  in  London  in  July,  in  which  delegates  from  this  Board  took 
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a  prominent  part.  A  report  from  the  chairman  of  the  delegation, 
Mr.  W.  F.  Cockshutt,  M.P.,  will  be  printed  in  the  Annual  Report  of 
the  Board. 

It  may,  perhaps,  be  proper  for  me  to  say  here  that  personally  I  do 
not  favor  the  resolution  urging  preferential  treatment  of  our  pro¬ 
ducts  in  the  old  country,  nor  that  indicating  that  Canada  should  con¬ 
tribute  to  the  defence  of  the  Empire,  feeling  as  I  do  that  we  are  able 
to  progress  without  favors  and  believing  that  entanglements  must 
arise  from  any  attempt  to  alter  our  relations  to  the  mother  country, 
or  to  make  contributions  without  representation;  with  the  grave 
danger  of  our  either  breaking  away  entirely  or  losing  that  measure  of 
independence  which  is  of  so  much  importance  to  us. 

Western  Excursion. 

The  question  of  an  excursion  during  1907,  of  the  members  of  the 
Board,  to  the  North  West  and  British  Columbia  was  early  discussed 
by  the  Council  and  a  committee  was  formed  to  make  enquiries.  Up 
to  the  present  time  it  has  been  found  impossible  to  arrange  for  neces¬ 
sary  sleeping  and  dining  ear  accommodation  at  the  desirable  season,  so 
that  it  may  be  found  necessary  to  drop  the  matter. 

Freight  Rates  Discussion  Before  Railway  Commission. 

In  May  a  Committee  of  your  Board  again  appeared  before  the 
Railway  Commission  and  urged  an  investigation  into  rates  of  freight 
throughout  the  Province,  it  being  claimed  that  they  are,  generally 
speaking,  higher  than  conditions  of  traffic  warrant.  The  statement 
was  made  by  the  Chairman  of  the  Commission  in  reply  to  protests 
from  counsel  for  the  railroads  that  the  present  schedule  was  only 
approved  of  temporarily.  This  is  important,  as  indicating  a  probable 
enquiry.  A  case,  too,  as  again  presented,  pointing  out  discrimination 
in  favor  of  Montreal  in  the  rates  to  points  both  East  and  West  of  here. 
As  yet  no  decision  has  been  rendered,  notwithstanding  repeated  ap¬ 
plications  for  judgment.  The  conclusion  is  forced  that  the  Com¬ 
mission  has  not  the  necessary  expert  assistance  to  get  through  its 
work,  and  I  would  advocate  representations  to  the  Government  for 
such  changes  as  will  make  the  Commission  more  efficient,  including 
the  extension  of  its  jurisdiction  to  Dominion  Government  Railways, 
which  are  now  in  my  opinion  improperly  exempt.  The  question  of 
rates  and  of  discrimination  is  of  more  importance  to  the  people  at 
large  than  the  rights  of  one  railroad  to  cross  another,  or  matter  of  a 
similar  nature,  which  seem  to  chiefly  occupy  the  attention  of  the 
Commissioners.  The  railroads  have  recently  submitted,  to  the  Com- 


Bank  of  Canada 
Toronto 


Royal 


Oorortto  !&oar6  of  Orade 


[17] 


mission,  schedules  of  rates  for  merchandise  bound  inward  from  many 
places  in  the  United  States;  they  are  substantially  higher  than  those 
now  existing,  and  their  adoption  is  suggested  in  order  to  overcome  the 
discrepancy  in  the  rates  existing  from  American  and  Canadian  places 
on  the  border,  those  from  the  latter  being  now  much  the  higher.  The 
co-operation  of  the  manufacturers  is  sought  by  placing  certain  of  their 
raw  materials  on  a  special  basis,  which  will  mean  practically  no  ad¬ 
vance.  Generally  speaking,  however,  their  adoption  will  mean  higher 
freight  rates  for  merchants  and  consumers  on  inward  stuff  from  the 
United  States.  A  protest  has  been  entered  against  these  being  con¬ 
sidered  at  all  until  a  general  and  thorough  enquiry  be  made  into  the 
fairness  of  the  rates  now  existing  throughout  Ontario,  as  has  been 
asked  for  by  this  Board.  Any  adjustments  of  rates  upward  should  be 
resisted  by  every  possible  means. 

Competition  in  Freight  Rates. 

I  would  also  call  attention  to  the  arrangements  existing  between 
railroads  which  prevent  them  from  competing  in  rates  with  one  an¬ 
other.  Such  combinations  are  surely  as  harmful  as  arrangements 
affecting  the  prices  of  commodities  and  are  as  much  entitled  to  be 
forbidden  by  law.  The  Railway  Commission  has  undoubtedly  up  to 
the  present  been  an  aid  to  these  freight  associations  and  has  served  to 
increase  rather  than  reduce  the  rates,  thus  helping  to  add  to  the 
revenue  of  the  railroads,  and  it  is  questionable  if  the  uniformity 
obtained  is  a  compensation  to  the  people  generally  for  the  additional 
cost  of  the  service. 

Discrimination  in  Freight  Rates  in  the  North-West. 

The  custom  of  charging  the  ordinary  shipper  from  various 
centres  in  the  North-West  in  some  instances  more  than  double  the 
rates  given  to  wholesale  dealers  located  in  those  centres  shipping  to 
traders,  and  which  is  a  factor  in  the  many  difficulties  experienced  by 
the  Eastern  merchant  in  getting  into  that  country  with  his  goods, 
still  exists,  and  should  have  the  attention  of  the  Commission  at  once. 
An  Eastern  merchant  shipping  to,  I  will  say  Calgary,  a  car  load  of 
goods  to  a  distributing  agent  to  be  broken  up  and  shipped  to  various 
consignees  at  points  in  the  neighborhood,  must  be  on  a  list  as  carrying 
a  stock  in  Calgarv,  and  the  consignees  must  be  traders  before  these 
consignees  can  get  the  benefit  of  the  so-called  Traders’  Rates,  otherwise 
being  charged  the  ordinary  class  rates.  The  following  example  of 
these  rates  given  as  existing  on  January  5th  last,  will  give  an  idea  of 
the  differences  between  the  Traders’  Rates  and  the  so-called  Class 
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Rates  which  are  paid  by  the  ordinary  shipper  or  consignee,  the  figures 
being  per  hundred  pounds. 


Calgary  to  Revelstoke . 

. .  .  .  1 

2 

3 

4th  Class. 

i-35 

1  •  13 

.90 

.68  Class  Rates 

.64 

•55 

•45 

.37  Traders’ Rates 

Calgary  to  Fernie,  B.C. 

. . .  .  1.27 

1 .06 

•85 

.  64  Class  Rates 

.  61 

•53 

•44 

.37  T raders’  Rates 

Similar  conditions 

exist  at 

Winnipeg, 

Brandon,  Regina,  etc., 

though  the  differences 

are  not  so 

extreme. 

This 

system  meets  with 

the  favor  of  the  local  wholesale  merchant,  as  it  protects  him  from  his 
eastern  competitor  and  also  of  the  retailer  in  the  smaller  towns,  as  he 
is  in  his  turn  protected,  the  tendency  being  to  force  the  consumer  to 
patronize  the  nearby  merchant.  It  is  improper,  however,  and  con¬ 
trary  to  the  principles  upon  which  charters  are  granted.  It  is  not 
practiced  in  the  East,  the  tendency  here  being  rather  to  give  the 
advantage,  if  any,  to  the  more  distant  place.  It  should  be  stopped. 

Shortage  of  Cars  and  Reciprocal  Demurrage. 

The  country  suffers  every  year  from  a  shortage  of  cars  and 
from  the  inability  of  the  railroads  to  move  promptly  the  rolling  stock 
they  are  able  to  supply.  This  year  the  trouble  has  been  particularly 
serious  and  has  been  felt  by  all  classes  of  the  business  community, 
being  one  of  the  causes  of  the  scarcity  of  money.  The  railroads  now 
very  properly  enforce  demurrage  charges  on  customers  detaining  ears 
over  a  certain  specified  time  but  are  under  no  penalty  themselves  if 
shipments  remain  in  their  possession  longer  than  is  reasonable.  Any 
system  of  reciprocal  demurrage  will  be  vigorously  opposed  by  the 
railroads  and  many  strong  arguments  will  be  used  against  it.  It 
seems  reasonable,  however,  to  think  that  what  works  well  in  one  way 
should  in  the  other,  and  that  its  adoption  might  lead  to  such  exertion 
on  the  part  of  the  companies  as  will  overcome,  at  least  to  some  extent, 
the  evil  complained  of.  The  system  has  already  been  advocated  by 
your  Board  and  it  is  well  worthy  of  further  consideration. 

Street  Railway  Entrance  to  Exhibition  Grounds. 

A  Committee  of  the  Council  looked  over  the  ground  and  recom¬ 
mended  the  Bathurst  Street  route  as  the  most  feasible  for  a  street  ear 
line  to  enter  the  Exhibition  Grounds  from  the  east.  The  By-law  for 
the  necessary  money,  however,  has  been  defeated. 
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Building  By-Law. 

A  Committee  of  the  Council,  too,  has  been  working  in  conjunction 
with  architects  and  others  in  revising  a  new  building  by-law,  proposed 
to  be  passed  by  the  city.  It  is  hoped  that  some  result  will  be  arrived 
at  that  will  be  beneficial.  Every  courtesy  has  been  extended  to  this 
Committee  by  the  Fire  and  Light  Committee  of  the  City. 

Undesirable  Immigrants. 

The  attention  of  the  Council  has  been  called  to  the  undesirable 
immigrants,  largely  from  England,  that  have  been  permitted  entry 
into  this  country,  and  who  very  soon  find  their  way  into  our  consump¬ 
tive  and  other  hospitals.  The  Government  has  been  memorialized 
and  the  co-operation  of  other  Boards  of  Trade  is  being  asked  in  a 
movement  to  ensure  proper  inspection  of  all  immigrants  to  this 
country  before  embarkation. 

Technical  Education. 

In  November  the  Council  adopted  the  recommendations  of  the 
Chairman  of  the  Committee  on  Technical  Education,  Mr.  James  D. 
Allan,  and  following  up  its  former  line  of  action  endorsed  the  memorial 
of  the  Manufacturers  Association  urging  upon  the  Dominion  Govern¬ 
ment  the  appointment  of  “  A  Commission  to  report  on  the  best  method 
for  establishing  a  comprehensive  National  System  of  Technical  Edu¬ 
cation  to  provide  Canadian  Industry  and  Commerce  with  Trained 
Assistants  from  amongst  the  Canadian  people.” 

Banquet  to  Mackenzie  &  Mann. 

The  occasion  of  the  entrance  of  the  Canadian  Northern  Railway 
into  this  city  was  commemorated  by  a  banquet  on  December  14th. 
Mr.  John  D.  Ivey,  from  whom  the  suggestion  came,  was  the  Chairman 
of  the  Banquet  Committee,  and  to  him  and  the  Secretary  are  largely 
due  its  success. 

Visit  to  the  West  Indies. 

The  Council  of  the  Board  has,  through  the  Halifax  Board  of  Trade, 
been  invited  by  Messrs.  Pickford  &  Black  to  send  a  delegate  to  visit, 
by  their  line  of  Steamers,  the  various  West  India  Islands,  with  a  view 
to  encouraging  trade.  Mr.  James  D.  Allan  has  consented  to  represent 
the  Board,  which  is  an  assurance  of  good  results. 

Anti-Dumping  Clause. 

The  attention  of  the  Council  has  recently  been  called  to  the  Anti- 
Dumping  Clause  in  the  Customs  Tariff,  the  application  of  which  is 
being  extended  at  the  present  session  of  Parliament.  It  was  thought 
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advisable,  however,  to  refer  the  matter  to  the  incoming  Council,  and 
I  cannot  urge  too  strongly  that  the  matter  be  thoroughly  investigated. 
A  regulation  that  restricts  a  merchant’s  right  to  buy  as  cheap  as  his 
ability  and  capital  will  permit  and  penalizes  him  if  he  does  exercise 
such  ability  by  requiring,  besides  the  regular  duty,  the  payment  in  the 
shape  of  special  duty  of  any  concession  he  can  obtain  in  price  below 
what  the  authorities  fix  as  the  home  value  of  the  goods  in  the  country 
of  export  up  to  fifteen  per  cent,  of  such  home  value  and  compels  the 
taking  of  such  an  oath  as  the  following: 

“That  no  arrangement  or  understanding  affecting  the  purchase 
price  of  the  said  goods  has  been  or  will  be  made  or  entered 
into  between  the  said  importer  and  the  exporter,  or  by  any 
one  on  behalf  of  either  of  them  other  than  as  shown  in  the 
said  invoices,  either  by  way  of  discount,  rebate,  salary,  com¬ 
pensation  or  in  any  other  manner  whatsoever,” 

which  forms  a  part  of  the  oath  taken  on  the  entry  of  goods  for  con¬ 
sumption,  approaches  too  nearly  to  despotism,  surely,  to  be  borne  by 
this  community,  and  is  besides  calculated,  as  the  oath  suggests,  to 
encourage  fraud  and  dishonesty  and  is  not  in  the  interest  of  the  con¬ 
sumer.  In  my  opinion,  as  a  restriction  on  trade,  no  combination  can 
compare  with  it.  If  the  manufacturer  requires  more  protection  it 
should  be  afforded  him  in  some  less  objectionable  way. 

Fire  Insurance. 

A  Special  Committee  of  the  Council  has  also  been  considering  the 
question  of  fire  insurance  with  a  view  to  making  some  recommendation 
that  may  possibly  help  to  reduce  the  abnormal  fire  waste  that  occurs  in 
this  country.  If  all  insurers  could  be  got  to  realize  that  fire  insurance 
is  mutual  and  that  losses  must  be  borne  proportionately  by  each  one, 
perhaps  greater  care  would  be  exercised  and  more  safeguards  used  to 
the  eventual  curtailment  of  the  present  enormous .  tax  upon  the 
people.  It  is  hoped  that  this  Committee  will  be  re-appointed  by  the 
incoming  Council. 

Government  Maps,  Lack  of  Supply. 

My  attention  has  recently  been  called  to  the  lack  of  a  supply  of 
satisfactory  Government  maps  in  this  country.  It  is  said  that  they 
are  produced  by  more  than  one  department  of  the  Dominion,  and  that 
there  is  no  co-operation  between  the  Provincial  and  Federal  author-, 
ities,  and  also  that  in  some  of  the  older  countries  and  in  the  United 
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States  what  are  called  Contour  maps  are  issued  which  are  of  the 
greatest  value  for  the  provisional  location  of  railway  lines  and  many 
other  purposes.  It  is  hoped  the  matter  will  be  looked  into  carefully. 

Trunk  Sewer,  Water  Front  and  Union  Station. 

There  are  many  problems  presenting  themselves  to  the  citizens 
of  this  growing  city.  Before  we  can  feel  satisfied  and  comfortable 
we  must  have  absolutely  pure  water.  The  sewage  must  be  emptied 
elsewhere  than  into  the  bay  :  safe  and  easy  access  to  the  water  front 
must  be  had;  an  improved  harbor  and  entrances  thereto  are  imperative, 
as  has  been  shown  by  the  deplorable  loss  of  life  last  fall ;  entrance  on 
equitable  terms  to  all  railroads  that  may  desire  access  to  the  eitv,  and 
satisfactory  passenger  station  accommodation  when  they  do  come  in  is 
required.  All  this  means  the  expenditure  of  much  money,  but  it 
must  necessarily  be  faced,  and  the  citizens  should  be  prepared  to  bear 
their  share  of  the  cost  of  improvements  which  will  surely  aid  in  the 
growth  and  prosperity  of  the  place,  and  thus  in  themselves  help  to 
lighten  the  burden  they  impose. 

Eastern  Entrance  for  Railways. 

The  desire  of  the  railroads  now  having  access  to  Toronto  from  the 
east  for  a  route  with  a  better  grade  has  given  an  opportunity  for  the 
discussion  of  the  whole  matter.  A  viaduct  along  the  water  front  has 
long  been  advocated  by  the  Board,  and  all  this  year  the  Transportation 
Committee  has  had  the  matter  in  view  and  in  various  ways  has  en¬ 
deavored  to  promote  the  idea.  A  conference  has  been  urged 
between  the  railways  and  the  city,  also  thorough  investigation  of  the 
whole  problem  by  the  best  talent  available. 

Board  to  Appoint  an  Engineer. 

The  matter  has  reached  the  point  where  the  city,  the  two  rail¬ 
roads  at  present  most  interested,  and  this  Board  are  likely  to  join  in 
trying  to  arrive  at  a  solution.  The  Council  has  accepted  the  sugges¬ 
tion  made  by  the  Mayor  that  the  Board  should  appoint  an  engineer 
to  confer  with  those  selected  by  the  other  interests,  and  the  right  man 
is  now  being  sought.  The  expenditure  is  one  the  Board  can  well 
approve  of. 

Time  will  not  permit  me  to  treat  with  all  the  matters  that  have 
engaged  the  attention  of  your  Council  and  its  various  Committees, 
but  I  have  touched  on  some  of  those  that  appear  of  perhaps  the 
greater  importance. 
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The  Mayor  and  the  officials  at  the  City  Hall  have  always  been 
most  courteous  and  considerate  and  it  is  believed  that  this  Board  can 
eo-operate  with  the  city  for  much  good. 

I  desire  to  bear  testimony  to  the  interest  shown  and  work  done 
by  the  members  of  the  Council;  the  attendance  at  meetings  has  been 
remarkable.  The  members  of  the  Executive,  Mr.  R.  C.  Steele,  Mr.  R. 
J.  Christie  and  Mr.  J.  W.  Woods,  have  never  slacked  in  their  efforts 
on  behalf  of  the  Board  and  have  not  hesitated  to  give  any  amount  of 
time  and  labor  to  your  interests.  I  would  also  call  attention  to  the 
efficiency  of  Mr.  Morley,  who  makes  friends  for  the  Board  wherever 
he  goes  and  with  whomever  he  comes  in  contact.  His  Annual  Re¬ 
ports  are  becoming  a  feature  of  the  Board  and  are  being  copied  by 
others.  His  clever  A.B.C.  of  Toronto  was  unique  and  has  been  widely 
circulated  by  the  city. 

Respectfully  submitted, 

PELEG  HOWLAND, 

President. 
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T  is  doubtful  if  there  is  any  institution  in  Toronto  more 
closely  identified  with  its  commercial  importance  than 
the  Canadian  National  Exhibition,  held  annually  in  this 
city  during  the  last  week  in  August  and  the  first  week  of 
September.  The  time  was  when  the  bulk  of  the  attention 
of  the  Executive  was  given  to  the  agricultural  section. 
Its  due  share  is  still  given  that  section,  but  a  vast  deal 
more  is  now  devoted  to  the  encouragement  of  industrial  enterprise  than 
marked  the  earlier  years  of  the  Exhibition.  Besides  the  large  Manu¬ 
facturers  and  Liberal  Arts  Building,  easiest  the  largest  on  the  grounds, 
with  its  95,000  square  feet  of  floor  space,  the  Transportation  Building 
(recently  destroyed  by  fire  and  shortly  to  be  re-erected),  Machinery 
Hall,  and  the  Process  of  Manufacture  and  Implement  Building,  second 
only  in  size  to  the  Manufacturers  Building,  with  86,000  square  feet  of 
ground  space,  are  all  devoted  to  the  display  of  samples  of  industry. 
While  the  greater  portion  of  the  goods  shown  are  made  in  Canada, 
many  come  from  the  LTnited  States,  the  countries  of  Europe,  the  West 
Indies,  India,  Australia,  Japan  and  from  other  distant  parts  of  the 
earth.  Particularly  strong  is  the  Exhibition  in  its  display  of  minerals. 
In  short  there  is  undoubtedly  no  where  in  Canada  where  the  resources 
of  the  country  can  be  seen  so  completely  and  representatively  or  to 
greater  advantage  than  at  the  Canadian  National  Exhibition.  This 
being  the  case,  it  will  readily  be  acknowledged  that  with  nearly  three- 
quarters  of  a  million  of  visitors,  a  large  proportion  from  other  countries, 
that  the  Exhibition  must  play  an  important  part  in  the  commercial 
life  of  Toronto  in  particular,  but  of  Canada  in  general. 

While  the  buildings  herewith  referred  to  as  devoted  to  industrial 
exhibits  are  probably  the  most  extensive  of  their  kind  in  America, 
they  hardly  meet  the  requirements  of  the  situation,  and  several  large 
manufacturers  find  accommodation  in  other  parts  of  the  grounds.  Nor 
is  the  magnificent  display  that  is  made  annually  of  the  industries  of 
the  country  the  only  feature  of  special  interest  to  business  men,  for 
large  sales  are  always  made  and  orders  booked  for  the  leading  lines. 
In  this  way  as  well  as  in  the  general  way  of  entertainment  and  of 
transportation,  and  by  bringing  the  city  and  country  to  the  notice  of 
a  vast  concourse  of  people,  the  Exhibition  is  of  inestimable  value. 

While,  as  is  here  pointed  out,  both  industrially  and  agriculturally, 
the  Exhibition  fills  a  large  space,  an  exceedingly  large  space  in  public 
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esteem  and  appreciation,  it  also  contributes  not  a  little  to  the  refine¬ 
ment  and  education  of  the  people.  The  best  bands  the  world  knows 
are  engaged,  the  greatest  pictures  by  the  foremost  masters  are  secured 
for  the  Art  Gallery — a  beautiful  fireproof  well-adapted  building — 
historical  spectacles  with  pyrotechnics  are  produced,  and  the  choicest, 
cleanest  acts  of  world-famed  hippodromes  given  in  front  of  the  Grand 
Stand.  In  short  everything  that  a  Board,  composed  of  25  successful 
business  men  can  devise  or  design  to  make  the  Exhibition  not  only 
attractive  but  to  serve  a  useful  purpose  is  done. 

The  year  1907  will  be  as  memorable  in  the  annals  of  the  Exhibi¬ 
tion  for  construction  as  1906  was  for  destruction.  In  the  late  Fall  of 
last  year,  the  extensive  Grand  Stand  with  accommodation  for  up¬ 
wards  of  twelve  thousand  people,  and  the  big  Transportation  Building, 
formerly  known  as  the  Main  Building,  were  totally  destroyed  by  fire. 
These  have  now  been  replaced  by  large,  handsome,  up-to-date  struc¬ 
tures,  that  are  bound  of  themselves  to  be  interesting  attractions.  The 
Grand  Stand  in  particular  will  figure  prominently  in  size  and  appear¬ 
ance.  Modelled  after  the  foremost  of  the  world’s  stands,  to  none  of 
which  will  it  be  second ;  it  is  built  entirely  of  iron,  steel  and  concrete, 
thus  being  fire-proof  and  with  accommodation  for  more  than  15,000 
people.  The  other  building  will  be  devoted  to  agricultural  exhibits, 
flowers,  fruit,  vegetables,  and  so  on.  In  addition  to  these  buildings, 
which  represent  an  outlay  of  $300,000,  the  railway  companies  of  the 
country  have  combined  to  erect  an  entirely  new  edifice  at  a  cost  of 
thirty  or  forty  thousand  dollars,  that  will  be  devoted  to  such  exhibits 
as  they  choose  to  make  in  their  own  interests. 
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HE  importance  and  rapid  growth  of  the  foreign  trade  of 
Canada  will  readily  be  conceded  lifter  the  most  casual 
glance  at  the  figures.  For  the  fiscal  year  1906  the  exports 
amounted  to  $256,586,630,  and  the  imports  to  $294,267,- 
616,  a  total  foreign  trade  of  $550,854,246,  which  is  an 
increase  of  $80,702,957,  or  17.16%,  over  the  previous  year. 
These  figures  are  taken  from  the  “Unrevised  Monthly  Statements” 
published  by  the  Customs  Department.  The  Canadian  fiscal  year 
ends  with  June,  therefore  the  figures  quoted  are  those  of  the  twelve 
months  ending  with  June  of  the  year  named. 

The  growth  during  the  various  decades  since  Confederation  is 
shown  in  the  following  table : 


FISCAL  TOTAL 

YEAR.  EXPORTS.  IMPORTS.  TRADE. 

1868  .  57,567,888  73,459,644  131,027,532 

1878  .  79,323,667  93,081,787  172,405,454 

1888  .  90,203,000  110,894,630  201,097,630 

1898  . 164,152,683  140,323,053  304,475,736 

1906  .  256,586,630  294,267,616  550,854,246 


Or  to  put  the  figures  in  another  form,  Canada’s  foreign  trade  has 
grown  from  $48.56  per  head  of  population  in  1871  to  $72.03  in  1901, 
these  being  the  years  of  the  census;  and  the  increase  since  1901  has 
exceeded  42%,  which  is  doubtless  far  in  excess  of  the  increase  in 
population  during  the  same  period.  This  growth  has  not  been  un¬ 
interrupted.  On  the  contrary,  on  several  occasions  over  a  series  of 
years,  decreases  have  been  shown.  The  last  of  these  decreases 
culminated  in  1895.  Since  that  year  the  upward  trend  has  been 
continuous  and,  for  the  most  part,  rapid. 

It  would  be  an  interesting  study  how  far  this  rapid  growth  and 
these  varying  fluctuations  are  to  be  attributed  to  the  tariff  policy  of 
the  country,  but  this  subject  may  not  be  discussed  here.  We  must 
content  ourselves  with  stating  the  facts,  leaving  each  reader  to  draw 
his  own  conclusions,  which  he  will  doubtless  do  according  to  his 
political  bias.  In  1 866  the  Reciprocity  Treaty  with  the  United  States, 
which  had  been  in  operation  since  1854,  was  abrogated.  This  had  an 
undoubted  effect  upon  the  Provinces  of  British  North  America,  and  is 
considered  to  have  been  one  of  the  causes  contributing  to  Confedera- 
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tion.  Upon  the  abrogation  of  this  treaty  the  tariff  of  the  old  Province 
of  Canada  was  brought  to  a  lower  level  than  it  had  hitherto  occupied, 
and  this  lowered  tariff  subsequently  became  the  first  general  one  of  the 
Dominion.  It  may  be  described  as  having  been  constructed  on  the 
general  principles  of  a  revenue  tariff.  Under  its  operation  after 
Confederation,  in  1869,  imports  fell  off  from  the  level  of  the  previous 
fiscal  year,  and  the  loss  was  not  quite  made  up  by  the  increased  ex¬ 
ports.  From  1869  to  1873  there  was  a  steady  increase  in  the  total 
trade  of  Canada,  from  $130,889,000  in  1869  to  $217,801,000  in  1873. 
This  was  followed  by  a  continuous  decrease  lasting  (with  the  one 
exception  of  the  fiscal  year  1877)  until  1879,  in  which  year  the  total 
exports  and  imports  fell  to  $153,455,000.  This  included  the  period 
of  international,  industrial  and  commercial  depression  which  followed 
the  crisis  of  1873.  During  this  time  an  attempt  was  made  to  renew 
the  Reciprocity  Treaty,  but  it  ended  in  failure.  A  change  of  Govern¬ 
ment  then  took  place,  the  newcomers  being  pledged  to  a  higher  pro¬ 
tective  tariff.  This  went  into  operation  in  1879,  the  general  level  of 
duties  being  raised  from  17^%  to  20%.  In  common  with  the  trade 
of  other  countries  Canadian  trade  revived  during  the  next  few  years,  and 
in  1883  reached  the  total  of  $230,339,000.  It  then  again  resumed  a 
downward  trend,  although  during  the  years  which  followed  the 
customs  duties  were  in  several  instances  further  increased.  In  1886 
it  seemed  to  reach  bottom  at  $189,675,000,  but  the  increase  of  1887  was 
not  altogether  sustained  in  1888.  From  that  time  on,  however,  a 
steady  increase  took  place  until  1893,  when  a  new  high  level  of  $247,- 
638,000  was  reached.  Another  period  of  depression  followed,  lasting 
until  1895,  in  which  year  the  total  exports  and  imports  dropped  to 
$224,420,000,  but  since  then  each  year  has  showed  a  steady,  and  in 
many  cases  a  rapid,  increase.  During  this  last  period  of  depression 
the  Liberal  party  came  into  power,  to  some  extent  pledged  to  a  re¬ 
duction  of  duties,  but  it  was  not  till  1897  that  a  decided  change  was 
made  in  the  tariff,  and  in  that  year  the  preferential  feature  was 
introduced,  which  proved  in  operation  to  be  a  factor  in  favor  of  Great 
Britain.  In  1900  the  preference  in  favor  of  British  goods  was  openly 
recognized  and  increased  to  33^%.  In  1904  further  amendments 
were  introduced  and  the  general  level  of  duties  again  raised,  a  new 
principle  of  maximum  and  minimum  tariffs  being  brought  into  play. 
During  all  these  changes  of  tariff  the  steady  growth  of  trade  continued 
without  interruption. 

We  turn  now  to  consideration  of  the  geographical  features  of 
Canadian  trade,  in  many  respects  most  interesting  and  instructive. 
We  find  that  the  largest  share  of  our  exports,  during  the  last  fiscal 
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year  over  51%,  goes  to  Great  Britain,  while  we  import  most  largely 
from  the  United  States,  from  which  country  during  the  fiscal  year 
1906  over  61%  of  our  imports  was  derived.  In  1906  about  85%  of 
Canada’s  foreign  trade  was  done  with  these  two  countries  alone. 
The  greater  part  of  the  remaining  15%  was  done  with  the  following 
countries,  which  are  given  in  the  order  of  relative  importance.  The 
exports  went  principally  to  Newfoundland,  British  West  Indies, 
France,  Australia,  Germany,  Argentina,  British  Africa,  Belgium  and 
Cuba.  The  imports  came  principally  from  France,  Germany,  British 
West  Indies,  British  East  Indies,  Belgium,  British  Guiana,  Switzer¬ 
land,  Newfoundland,  Japan,  Argentina  and  Holland.  In  the  case  of 
no  other  countries  did  the  total  exports  or  imports  amount  to  a  million 
dollars  during  the  fiscal  year.  From  an  Imperial  point  of  view  these 
lists  are  interesting  as  showing  to  how  large  an  extent  our  trade  is 
carried  on  within  the  Empire.  It  is  also  worthy  of  note  that  our 
Eastern  ally,  Japan,  is  reckoned  among  our  important  sources  of 
supply,  and  though  not  as  yet  a  large  customer,  may  doubtless  be 
considered  one  of  promise  for  the  future.  Our  sister  colony  of  New¬ 
foundland  occupies  a  place  of  honor  in  both  lists,  by  the  side  of  France, 
Germany,  British  West  Indies,  Argentina  and  Belgium. 

But  it  is  a  regrettable  feature  that  our  inter-imperial  trade  is  not 
more  largely  reciprocal  on  our  part.  We  make  56%  of  our  sales 
within  the  British  Empire,  but  only  28%  of  our  purchases.  Might 
we  not  with  advantage  to  ourselves  and  with  profit  to  our  partners  in 
the  Empire  deal  more  largely  with  our  best  customers?  Indeed,  it 
is  Great  Britain  herself  whom  we  treat  most  badly  in  this  respect.  In 
1906  she  purchased  from  Canada  over  $133,000,000,  while  we  bought 
from  her  only  $69,000,000,  or  little  more  than  half  the  amount.  Since 
1873,  the  first  year  covered  by  the  Government  tables,  there  have  been 
but  four  years  in  which  Great  Britain  has  not  held  first  place  in  our 
list  of  customers,  and  only  once  in  the  last  decade  have  her  purchases 
from  us  fallen  below  the  $100,000,000  mark.  In  1906  our  exports  to 
Great  Britain  were  about  3^  times  as  large  as  in  1873,  while  on  the 
other  hand  our  imports  from  Great  Britain  have  not  increased  ma¬ 
terially  since  1873;  indeed,  until  1906  the  figures  of  1873  were  the 
highest  of  the  whole  period.  Only  as  recently  as  eleven  years  ago, 
in  1897,  our  imports  from  Great  Britain  scarcely  exceeded  $29,000,000, 
but  there  has  been  a  steady  increase  since  that  date. 

On  the  other  hand,  while  our  imports  from  Great  Britain  only 
succeeded  by  1906  in  passing  the  high  level  of  1873,  our  imports  from 
the  United  States  have  grown  in  that  time  from  slightly  less  than 
$48,000,000  to  over  $180,000,000,  or  to  about  3!  times  the  total  of 
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1873.  Except  in  1880  and  1881,  in  the  former  of  which  the  figures 
dropped  to  about  $29,000,000,  the  lowest  level  of  any  year  during  the 
period  under  review,  there  were  no  great  fluctuations  in  the  volume 
of  imports  from  the  United  States  from  1873  to  1886.  Since  that  date 
an  uninterrupted  annual  increase  has  been  shown  except  in  1892  and 
1894.  In  the  latter  year  there  was  a  heavy  fall  from  $58,000,000  to 
$53,000,000,  attributable  doubtless  to  the  industrial  and  commercial 
depression  which  followed  the  crisis  of  1893. 

Turning  now  to  exports  the  United  States  took  from  us  in  1906, 
$98,000,000,  or  slightly  more  than  double  the  figures  of  1873.  Up 
till  1896  the  annual  exports  to  the  United  States  from  Canada  were, 
roughly  speaking,  of  about  the  same  annual  value  as  in  1873,  the 
figures  for  the  latter  year  having  only  been  surpassed  on  four  oc¬ 
casions  during  the  period,  namely,  in  1882,  1888,  1889  and  1893. 
Since  1899  the  growth  has  been  steady. 

To  sum  up,  in  1906  our  exports  to  Great  Britain  were  36% 
larger  than  those  to  the  United  States,  while  our  imports  from  the 
United  States  were  nearly  three  times  as  large  as  those  from  Great 
Britain.  The  peculiarity  of  our  trade  relations  with  these  two  coun¬ 
tries  was  enlarged  upon  by  Mr.  B.  E.  Walker  in  his  address  to  the 
shareholders  of  the  Canadian  Bank  of  Commerce  at  the  annual  meet¬ 
ing  in  1905.  Dealing  with  the  five  fiscal  years  from  1900  to  1904 
inclusive,  he  pointed  out  that  the  excess  of  our  sales  to  Great  Britain 
had  been  during  that  period  $320,000,000  and  the  excess  of  our 
purchases  from  the  United  States  $310,000,000,  so  that  “  we  therefore 
practically  drew  bills  of  exchange  on  Great  Britain  for  $320,000,000, 
and  paid  $310,000,000  of  it  to  the  United  States.”  During  the  two 
fiscal  years  and  a  half  which  have  elapsed  since  the  period  of  which 
Mr.  Walker  spoke  we  have  continued  this  one-sided  operation  to  the 
extent  of  drawing  on  Great  Britain  for  $149,000,000,  while  in  the  same 
time  we  have  had  to  pay  $220,000,000  to  the  United  States. 

Mr.  Walker’s  further  remarks  dealt  with  the  political  aspect  of 
this  one-sided  state  of  affairs  and  the  light  it  shed  on  the  question  of 
reciprocal  trade  with  the  United  States.  There  is  also  another  in¬ 
teresting  side  to  the  question  which  often  seems  to  be  ignored,  and 
that  is  the  bearing  of  these  facts  on  the  financial  system  of  Canada. 
When  it  is  remembered  that  our  net  indebtedness  to  the  United  States 
amounted  during  the  fiscal  year  1906  to  $82,000,000,  after  offsetting 
all  that  the  United  States  purchased  from  us,  and  that  these  figures 
were  not  abnormal  but  represent  the  usual  condition  of  our  trade 
with  the  United  States,  it  will  no  longer  seem  strange  that  the  Canadian 
banks  find  themselves  forced  to  keep  large  sums  immediately  available 
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in  the  great  commercial  centre  of  the  United  States.  For  economy’s 
sake  these  sums  are  usually  largely  invested  in  call  loans,  especially 
by  the  banks  which  maintain  their  own  agencies  in  New  York.  But 
were  it  not  for  the  fact  that  the  market  for  sterling  funds  in  New  York 
is  a  very  broad  one,  and  for  the  high  credit  of  the  sterling  bills  drawn 
by  the  larger  Canadian  banks  in  that  market,  it  would  undoubtedly 
be  necessary  for  them  to  keep  in  New  York  larger  sums  than  they  do. 
As  it  is,  the  balances  in  Great  Britain  created  by  our  excess  exports  to 
that  country  can  usually  be  made  available  to  settle  our  indebtedness 
to  the  United  States  by  means  of  sterling  bills  sold  in  the  New  York 
market. 
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HE  great  charity  that  cares  for  the  sick  children  of  the 
Province  was  founded  in  1875,  and  the  present  building 
was  erected  in  1892.  It  has  about  190  beds,  and  treats 
1,000  children  a  year  in  its  indoor  and  6,000  in  its  out¬ 
door  department.  It  has  a  marvellous  record  for  good 
work  done,  and  is  the  best  and  most  economically  managed 
of  any  hospital  of  its  kind  in  Europe  or  America.  Its 
doors  are  open  free  to  the  sick  child  of  any  parent  in  Ontario  who 
cannot  afford  to  pay  for  treatment.  The  total  number  of  patients 
since  1875  is  75, 000,  of  which  1 5,000  were  in-patients.  The  magnificent 
work  of  this  institution  was  spoken  of  in  the  highest  terms  by  the 
leading  members  of  the  British  Medical  Association  who  visited 
Canada  last  year. 

The  Nurses’  Residence  in  connection  with  the  Hospital  was 
erected,  furnished  and  equipped  at  a  cost  of  $150,000,  in  1906-7,  by 
Mr.  J.  Ross  Robertson,  chairman  of  the  Hospital  Trust,  and  was 
presented  by  him  as  a  gift  to  the  Hospital.  It  is  the  most  modern 
building  of  its  kind;  absolutely  perfect  in  every  respect.  It  has  bed¬ 
rooms  for  75  nurses,  and  has  reception  and  lecture  rooms,  demon¬ 
stration  rooms,  and  all  equipment  for  teaching.  Its  sanitary  con¬ 
ditions  are  perfect.  It  has  one  bath-room  for  every  five  nurses,  and 
a  swimming  pool  holding  15,000  gallons  of  water,  and  an  up-to-date 
gymnasium,  so  that  the  nurses  are  kept  in  the  best  of  health  while 
training. 

The  interior  of  the  building  is  colonial,  and  the  decorations  of 
the  reception  room  and  the  nurses’  parlors  were  done  under  the  direc¬ 
tion  of  Mrs.  J.  Ross  Robertson,  the  wife  of  the  chairman  of  the  Board. 

The  building  is  known  as  the  “Maria  Louisa  Robertson  Resi¬ 
dence  for  Nurses,”  and  was  erected  in  memory  of  the  first  wife  of 
Mr.  J.  Ross  Robertson. 

The  building  is  furnished  exclusively  in  Spanish  Colonial,  or,  as 
it  is  better  known,  Mission  furniture,  and  its  entire  interior  effect 
has  earned  for  it  admiration  from  the  thousands  who  have  visited  it 
since  the  opening  last  February. 

Mr.  Robertson,  before  the  Hospital  was  erected,  visited  every 
Hospital  for  Sick  Children  in  the  world,  so  when  erecting  the  Residence 
he  visited  every  large  residence  for  nurses  on  both  continents. 

A  distinguished  American  authority  writes  that  “this  residence 
has  not  its  equal  anywhere  in  its  planning,  its  sanitary  conditions, 
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its  interior  wood  work,  its  decorations,  and  its  general  equipment. 
It  simply  stands  at  the  head  of  all  such  buildings,  a  perfect  model  in 
its  interior  and  exterior.” 

The  Lakeside  Home  for  Little  Children  is  at  the  Lighthouse 
Point,  Toronto  Island.  It  is  open  from  the  end  of  May  till  Septem¬ 
ber.  It  has  beds  for  125  patients.  All  the  children  that  can  be 
moved  from  the  Hospital  on  College  Street  are  sent  here  for  the 
summer.  It  is  a  perfectly  equipped  sanitarium.  It  was  built  in  1882 
by  Mr.  J.  Ross  Robertson,  at  a  cost  of  $75,000,  and  was  presented  to 
the  Hospital  Trust  by  him.  It  has  been  the  summer  home  of  about 
4,000  children  since  its  erection. 

Mr.  Robertson  is  chairman  of  the  Hospital  Trust,  and  he  generally 
supervises  the  entire  work  of  the  Hospital,  the  details  of  which  are 
looked  after  by  Mr.  Douglas  Davidson,  the  Secretary-Treasurer,  and 
Miss  Louise  C.  Brent,  the  Lady  Superintendent. 
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ROM  its  discovery  about  three  years  ago  to  the  beginning 
of  the  present  year,  the  Cobalt  District  marketed  about 
8,000,000  ounces  of  silver,  valued  at  about  $5,500,000.  In 
1906  between  5,000,000  and  6,000,000  ounces,  worth 
approximately  $4,000,000  were  sold.  During  the  present 
year  to  April  1st,  between  $2,000,000  and  $3,000,000  have 
been  received  from  the  sale  of  silver  from  Cobalt.  There¬ 
fore,  to  date,  Cobalt  stands  for  about  $8,000,000  worth  of  silver 
sold.  This  amount  takes  into  account  only  the  ore  of  comparatively 
high  grade,  running  100  ounces  silver  per  ton  at  least,  and  averaging 
possibly  1000  ounces. 

In  the  extraction  of  this  ore  there  have  been  mined  and  are  on 
the  dump  many  thousand  tons  of  ore  carrying  from  20  ounces  to  100 
ounces  silver  per  ton.  The  crude  methods  of  sorting  heretofore 
practiced  have  also  been  a  cause  of  enrichment  of  these  dumps.  There¬ 
fore,  there  is  in  reserve  an  enormous  quantity  of  ore  only  awaiting 
treatment  by  concentration  or  some  other  process  to  largely  increase 
the  revenue  of  the  district.  This,  when  treated,  should  produce  at 
least  $3,000,000  additional. 

During  the  past  year,  especially  within  the  last  few  months,  a 
marked  change  in  methods  adopted  in  mining  has  occurred.  More 
careful  sorting  is  being  practiced ;  scientific  mining  and  timbering  are 
becoming  more  in  vogue;  machinery  in  the  form  of  hoists  and  com¬ 
pressor  plants,  of  a  total  value  of  about  $500,000  has  been  installed, 
thereby  facilitating  the  production  not  only  of  the  richer  ore  now 
marketed,  but  an  increased  ratio  of  the  lower  grade  ore  mentioned. 
Several  mines  are  installing,  or  preparing  to  install,  plants  for  the 
reduction  of  this  lower  grade  ore. 

At  the  present  rate  of  production  Cobalt  district  will  mine  during 
1907,  12,000,000  ounces  or  more  of  silver  from  high-grade  ore.  With 
the  increase  in  production  resulting  from  treatment  of  the  lower  grade 
ore,  the  probable  annual  output  will  be  nearly  or  quite  20,000,000 
ounces. 

The  policy  of  extracting  all  ore  in  sight  without  providing  for 
reserves  is  being  abandoned,  and  the  amount  of  available  tonnage  is 
increasing  enormously.  This  provident  policy  is  being  adopted  al- 
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most  universally  by  the  leading  mines,  and  is  an  important  factor  in 
estimating  the  future  resources  of  the  district. 

During  the  past  year  the  silver-producing  area  has  materially 
increased.  Recently,  important  discoveries  have  been  made  in  terri¬ 
tory  whose  value  has  heretofore  been  problematical.  There  will  be 
much  more  extensive  prospecting  and  developing  in  the  future  than 
has  been  done  in  the  past.  These  developments  are  surely  dem¬ 
onstrating  that  the  Cobalt  district  is  not  of  to-day,  but  will  be  a  per¬ 
manent  factor  in  the  production  of  silver,  and  it  is  certain  that  not 
only  in  mining  silver  and  other  metals,  but  as  a  source  of  income  to  the 
farmer,  the  merchant,  the  transportation  company,  and  all  interested 
in  revenue  derived  from  permanent  population  and  the  production  of 
commodities  which  increase  the  wealth  of  the  world,  it  can  be  depended 
upon  as  a  definite,  lasting  factor. 

Cobalt  is  situated  in  a  region  of  enormous  area,  the  value  and 
extent  of  the  mineral  resources  of  which  are  unknown.  Proper 
geological  conditions  exist  for  the  formation  of  mineral-bearing  veins, 
in  many  localities  in  this  vast  territory.  The  success  of  the  Cobalt 
district  will  stimulate  prospecting  and  development  elsewhere,  the 
final  result  of  which  will  be  that  this  uninhabited  and  unexplored  tract 
will  eventually  sustain  a  large  population,  and  will  be  an  important 
factor  in  the  production  of  metals.  Definite  results  are  already 
apparent,  and  important  discoveries  have  been  made  of  silver,  gold, 
copper,  zinc  and  other  ores,  and  in  widely  distributed  territory.  But 
an  infinitesimal  part  of  the  region  has  been  even  walked  over,  and 
although  owing  to  physical  conditions,  discoveries  will  be  slow  and 
depend  largely  upon  chance,  even  as  the  Cobalt  district  was  dis¬ 
covered,  sooner  or  later  there  will  be  many  prosperous  mining  towns 
and  large  production. 

Whatever  was  the  original  cause  for  the  construction  of  the 
Temiskaming  and  Northern  Ontario  R.  R.,  without  doubt  it  would  not 
to-day  be  as  profitable  an  enterprise,  were  it  not  for  the  direct  and 
indirect  revenue  obtained  from  Cobalt.  If,  as  is  claimed,  its  construc¬ 
tion  was  a  broad  principle  of  public  policy  to  populate  the  farming 
lands  to  the  North,  the  success  of  Cobalt  and  the  future  success  of 
other  districts  will  do  more  to  attain  this  end  and  to  sustain  this 
population,  than  would  any  other  influence.  It  is  upon  the  prospector 
and  miner,  rather  than  the  home  seeker,  that  New  Ontario  must 
depend  on  increase  in  population  and  wealth.  When  they  have 
blazed  the  trails,  encountered  the  dangers,  taken  the  chances,  and 
thereby  have  proven  the  permanent  mineral  wealth  of  New  Ontario, 
the  advent  of  the  farmer,  merchant  and  home-builder  will  ensue, 
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substantial  towns  will  be  built,  and  the  country  will  attain  the  natural 
position  due  to  the  utilization  of  its  great  undeveloped  resources. 

The  time  has  arrived  for  local  treatment  of  ore,  not  necessarily  at 
Cobalt,  but  at  some  point  where  proper  transportation  facilities  exist 
to  assemble  the  combination  of  ores  and  fluxes  necessary  for  successful 
smelting.  It  is  an  unnecessary  waste  to  expend  the  amount  of  money 
now  required  for  transportation  to  and  smelting  in  the  United  States. 
Erection  of  smelters  will  contribute  to  the  profits  of  the  mines,  and  be 
an  additional  element  in  increasing  population  and  enhancing  the 
value  of  the  property. 

Although  mining  activity  in  Cobalt,  and  in  a  large  part  of  New 
Ontario,  has  but  begun,  it  has  already  become  an  important  com¬ 
mercial  factor,  and  in  time  will  be  the  most  important  creator  of  a 
local  market  for  agricultural  products  and  manufactured  articles. 
Considering  these  facts,  the  commercial  significance  of  Cobalt  and  the 
mines  of  New  Ontario  to  the  Province  of  Ontario  and  Toronto  is 
evident. 
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By  THOS.  W.  GIBSON,  Deputy  Minister  of  Mines. 


NE  of  the  most  notable  mineral  discoveries  during  the  last 
decade  in  North  America  was  that  which  was  made  in  the 
summer  of  1903,  when  two  woodsmen  named  McKinley 
and  Darragh,  who  were  getting  out  ties  for  the  railway 
then  under  construction,  found  some  native  silver  on  the 
shore  of  a  small  lake  near  the  southern  boundary  of  the 
township  of  Bueke  in  the  District  of  Nipissing,  Ontario. 
Shortly  afterwards  a  blacksmith  named  La  Rose,  who  sharpened  drills 
for  the  railway  navvies,  found  some  copper-colored  substance,  which, 
knowing  nothing  about  minerals,  he  did  not  recognize,  but  which 
turned  out  to  be  niccolite,  a  high  grade  ore  of  nickel.  The  attention 
of  the  Provincial  Geologist,  Prof.  W.  G.  Miller,  being  drawn  to  the 
latter  find,  late  in  the  autumn  of  the  year  he  proceeded  to  the  spot 
and  made  a  hasty  examination  before  the  snow  fell.  There  were 
then  only  four  veins  known,  and  Mr.  Miller  found  on  the  La  Rose 
discovery  astonishingly  rich  samples  of  native  silver,  which,  being 
tarnished  and  blackened  by  exposure  to  the  air,  had  attracted  no 
attention.  These  samples  were  mainly  in  the  form  of  boulders  or 
“float.”  Similar  conditions  prevailed  on  the  Little  Silver  and  Mc¬ 
Kinley- Darragh  veins,  the  fourth  ore  body  being  a  solid  vein  of  smal- 
tite  containing  no  silver.  Subsequent  sinking  on  these  several  veins 
showed  that  the  surface  indications  were  in  no  way  belied  by  the  rich¬ 
ness  of  the  mineral  found  in  place.  The  La  Rose  property,  indeed, 
proved  to  be  one  of  the  most  productive  and  valuable  mines  of  the 
district.  The  Little  Silver  afterwards  yielded  a  very  large  amount 
of  silver  to  its  owners,  the  Nipissing  Mining  Company,  and  the  Mc- 
Kinley-Darragh  vein  likewise  turned  out  to  be  valuable. 

At  first  the  discoveries  made  little  or  no  stir.  A  mining  man 
from  New  York,  named  E.  P.  Earle,  bought  from  the  original  locators 
about  850  acres  in  the  heart  of  the  mineral  region  for  $200,000.  The 
news  proved  true,  however,  and  the  comparatively  few  prospectors 
who  found  their  way  to  the  spot  in  1904  were  followed  in  1905  and  1906 
by  a  much  greater  number,  whose  labors  brought  to  light  a  consider¬ 
able  number  of  deposits,  some  twenty  or  twenty-two  mines  being 
now  in  operation  and  shipping  ore. 

The  geology  of  the  region  has  been  worked  out  with  much  success 
by  Prof.  Miller.  With  the  exception  of  the  Niagara  limestone  which 
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outcrops  on  the  north-east  and  northern  shores  of  Lake  Temiskaming, 
the  rocks  are  all  of  pre-Cambrian  age.  The  oldest  series  is  the 
Keewatin,  an  igneous  complex  consisting  of  greenstones,  quartz 
porphyry,  and  other  rocks.  It  has  been  more  or  less  folded  and 
disturbed,  and  is  cut  through  by  a  medium  to  coarse-grained  granite, 
to  which  the  term  Laurentian  is  applied.  After  the  Laurentian  in¬ 
trusion  the  surface  was  subjected  to  long-continued  erosion,  the  surface 
being  cut  into  hills  and  valleys  not  unlike  those  of  the  present  time. 
On  these  eroded  Keewatin  and  Laurentian  rocks  the  oldest  fragmental 
material  has  been  laid  down,  consisting  of  conglomerate,  gray-wacke 
slates  and  impure  quartzites,  containing  fragments  of  the  granites 
greenstone  and  other  representatives  of  the  older  series.  This  serie, 
of  rock  is  classified  as  Lower  Huronian,  and  contains  many  of  the 
silver-cobalt  veins.  Unconformably  on  the  Lower  Huronian  rocks 
has  been  deposited  a  series  of  arkoses,  called  by  some  “seagreen 
quartzites,”  which  in  part  may  have  been  derived  from  the  Laurentian 
granite.  These  arkose  rocks  are  classed  as  Middle  Huronian.  Cutting 
through  these  and  all  the  other  pre-Cambrian  series  are  many  areas 
of  diabase  or  gabbro,  sometimes  dike-like  in  form,  but  sometimes 
spreading  out  as  sheets  or  sills  between  or  over  the  layers  of  the  rocks 
which  they  intrude.  A  long  period  of  erosion  again  took  place,  and 
all  the  pre-Cambrian  rocks  were  much  worn  down.  Glacial  action 
has  covered  the  surface  with  boulder  clay  and  drift  in  many  places. 
Valuable  veins  are  found  in  the  diabase  as  well  as  in  the  conglomerate, 
and  some  of  the  richest  and  apparently  most  persistent  deposits  are 
associated  with  the  former. 

The  veins  are  not  wide,  and  as  a  rule  are  not  long,  running  in 
width  from  an  inch  or  less  to  twelve  or  fifteen  inches,  and  in  length 
from  one  to  several  hundred  feet.  Their  third  dimension — that  of 
depth— has  not  yet  been  proven.  For  the  most  part  they  are  nearly 
vertical  in  dip,  occupying  fissures  which  were  probably  formed  by  the 
disturbance  accompanying  the  eruption  of  the  diabase  and  gabbro. 

The  gangue  material  is  largely  ealeite,  and  the  ore  itself  is  a 
mixture  of  smaltite  and  niccolite — arsenides  of  cobalt  and  nickel  re¬ 
spectively.  On  the  surface,  or  where  exposed  to  the  influence  of  the 
atmosphere  and  of  water,  these  arsenides  have  been  changed  into 
arsenates,  giving  rise  to  cobalt  bloom  and  annabergite,  the  former  being 
of  a  delicate  pink  color  and  the  latter  green.  Intermixed  with  the  ores 
and  in  the  calcite  is  native  silver  in  masses,  films,  flakes,  sheets  and 
wire-like  forms.  Usually  it  carries  some  antimony,  and  occasionally 
bismuth.  Argentite  or  silver  sulphide  occurs  in  important  amounts, 
and  may  probably  be  looked  for  in  increasing  proportion  as  the  work- 


I 


Tretheway 
Cobalt  Lake, 


Mine  and  Buildings, 
showing  part  of  Cobalt. 


Ooronto  ^&oar5  of  Oradc 


[5i] 


ings  are  carried  to  greater  depths.  Some  masses  of  silver  of  unusual 
size  have  been  obtained.  For  instance,  the  collection  of  the  Bureau 
of  Mines  contains  a  nugget  weighing  22  pounds  avordupois,  of  which 
at  least  eighty  per  cent,  is  silver,  taken  from  what  is  now  known  as 
the  Colonial  mine,  and  another  of  79  pounds  in  weight  from  the  Treth- 
ewey  or  J.B.  6  mine,  which  is  more  than  two-thirds  silver. 

The  feature  which  compels  attention  to  these  deposits  is  their 
great  richness.  In  sinking  the  shaft  on  the  Trethewey  mine  $1,000 
worth  of  silver  for  a  considerable  depth  was  taken  out  for  every  foot. 
A  carload  of  ore  from  this  mine  containing  fifty  tons  brought  between 
$75,000  and  $80,000.  From  the  O’Brien  mine  a  similar  car  was 
shipped  which  sold  for  $65,000 ;  another  from  the  La  Rose  brought  over 
$110,000.  Up  to  the  end  of  1906  some  7,300  tons  of  ore  were  shipped 
out  of  the  camp,  containing  about  8,000,000  ounces  of  silver,  worth 
over  $5,000,000.  Practically  silver  is  the  only  element  of  value,  for 
little  or  nothing  is  now  paid  by  the  ore-buyers  for  cobalt,  nickel  or 
arsenic.  The  material  thrown  on  the  dumps  would  be  considered 
rich  ore  in  many  camps,  and  concentration  plants  will  doubtless  be 
erected  to  treat  these  low  grade  ores,  running  from  40  to  100  ounces 
per  ton.  Much  of  this  consists  of  wall  rock,  into  the  minute  seams 
and  fissures  of  which  native  silver  has  penetrated  to  a  distance  of  a 
foot  or  more. 

The  principal  producing  mines  are  Nipissing,  La  Rose,  Trethewey, 
Coniagas,  Buffalo,  Cobalt  Silver  Queen,  McKinley-Darragh-Savage, 
Foster,  Drummond,  Kerr  Lake,  University,  Right-of-Way,  Green- 
Meehan,  O’Brien,  Lawson,  Nova  Scotia,  Big  Pete,  Violet,  Hargrave, 
Cobalt  Lake,  and  Temiskaming.  All  these,  with  the  exception  of  the 
Green-Meehan,  are  in  the  township  of  Coleman.  The  exception  is  in 
Bucke  township,  which  also  contains  the  Benn  cobalt  mine.  The 
Government  of  Ontario  retains  in  its  own  hands  the  tract  of  land 
known  as  the  Gillies  Limit,  and  is  opening  up  the  deposits  which  have 
been  found  upon  it. 

The  camp  is  well  served  by  the  Temiskaming  and  Northern 
Railway,  the  Government  line,  which  runs  through  the  centre  of  it, 
and  indeed  literally  across  some  of  the  richest  deposits.  The  town 
of  Cobalt  has  grown  up  around  the  station  of  that  name,  and  the 
towns  of  Haileybury  and  New  Liskeard  lie  in  the  agricultural  area 
to  the  north  on  Lake  Temiskaming.  To  the  south  is  Latchford  at 
the  crossing  of  the  Montreal  River  and  the  T.  &  N.  O.  Railway. 

In  the  fall  of  1906  good  specimens  of  silver-cobalt  ore  were  found 
on  the  Montreal  River  some  35  or  40  miles  north-west  of  Cobalt, 
both  east  of  that  river  in  the  township  of  James  and  near  the  north 
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shore  of  Lady  Evelyn  Lake,  lying  within  the  Temagami  Forest  Re¬ 
serve.  These  discoveries  have  been  verified,  and  it  is  quite  probable 
that  the  coming  season  may  see  a  considerable  enlargement  of  the 
silver-bearing  territory.  So  far  as  known  the  veins  occur  in  the 
diabase,  and  as  the  finds  have  been  made  at  least  fifteen  miles  apart, 
there  is  room  here  for  a  larger  Cobalt.  The  country  is  covered  with 
timber  and  is  somewhat  rough  in  character,  though  by  no  means 
mountainous.  It  abounds  in  rivers  and  lakes  of  the  purest  water, 
making  an  ideal  region  for  prospecting  with  a  canoe.  The  usual 
point  of  departure  from  the  railway  is  Latehford,  whence  the  Montreal 
River  may  be  ascended  with  two  portages  only  to  James  township, 
or  by  way  of  Mattawapika  Falls  to  Lady  Evelyn  Lake.  The  former 
region  may  be  reached  from  Charlton  at  the  end  of  the  spur  line  from 
Englehart,  and  Lady  Evelyn  Lake  is  accessible  also  by  steamer  from 
Temagami  Station. 
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Noel  Marshall,  Vice-Chairman 


Chas.  Bonnick 

C.  W.  I.  Woodland 
C.  S.  Meek 
Mark  II.  Irish 
John  Carrick 
A.  A.  Wright 


L.  H.  Clarke 
J.  P.  Watson 
A.  M. Ivey 
C.  W.  Band 
T.  McQuillan 
G.  A.  Howell 


J.  W.  Woods 
Jos.  Oliver 
R.  A.  Donald 
C.  E.  Calvert 
W.  L.  Matthews 
The  President 


MEMBERSHIP  COMMITTEE 

A.  F.  Rodger,  Chairman 

Mark  H.  Irish,  Vice-Chairman 


J.  W.  Woods 
C.  W.  I.  Woodland 
A.  M.  Ivey 
A.  T.  Reid 
O.  F.  Rice 
C.  W.  Band 
C.  S.  Meek 
J.  P.  Watson 


Noel  Marshall 
W.  P.  Gundy 
R.  J.  Christie 
R.  Dawson  Harling 
A.  Burdett  Lee 
E.  W.  Ivlots 
G.  A.  Howell 
L.  H.  Clarke 
The  President 


J.  L.  Love 

D.  O.  Ellis 
W.  A.  Wilson 
W.  E.  Rundle 
Thos.  Kinnear 
Geo.  Edwards 
Thos.  McQuillan 
Harry  A.  Youille 


GOOD  ROADS  COMMITTEE 

R.  J.  Christie,  Chairman 

Joseph  Ivtlgour,  Vice-Chairman 

E.  Gurney  Noel  Marshall  Mark  H.  Irish 

A.  F.  Rodger  Geo.  H.  Gooderham  Geo.  Beardmore 

The  President 


COMMITTEE  ON  FIRE  INSURANCE  AND  BUILDING  CODE 

Peleg  Howland,  Chairman 

J.  W.  Woods,  Vice-Chairman 

J.  P.  Watson  Mark  H.  Irish  John  B.  Laidlaw 

Thos.  McQuillan  R.  J.  Christie  The  President 


C.  W.  Band 


CALL  BOARD 

D.  O.  Ellia 


David  Plewes 
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FLOUR,  GRAIN,  MALT  AND  HOP  SECTION 

C.  W.  Band,  Chairman  A.  V.  Pearce,  Deputy-Chairman 

F.  G.  Morley,  Secretary-Treasurer. 

Executive  Committee 

John  Carrick  J.  L.  Fisher  J.  L.  Love 

L.  H.  Clarke  E.  Hannah  W.  D.  Matthews 

A.  Cavanagh  F.  W.  Hay  David  Plewes 

D.  M.  Spink  C.  B.  Watts 


GRAIN  EXAMINERS 

W.  D.  Matthews,  Chairman 

Thos.  Flynn  John  Carrick  J.  L.  Spink 

J.  C.  McKeggie 

(Appointed  by  His  Excellency  the  Governor-General-in-Council,  Feb.  14th,  1905.) 


J.  L.  Spink 


EXAMINERS  IN  FLOUR 


Hedley  Shaw 
Geo.  E.  Goldie 


David  Plewes 
A.  Wolverton 


GRAIN  SURVEY  BOARD 


W.  D.  Matthews 
Hedley  Shaw 
J.  L.  Spink 


Thos.  Flynn 
C.  W.  Band 
John  Carrick 


J.  D.  Flavelle 
J.  C.  McKeggie 
W.  E.  Milner 


(Appointed  by  His  Excellency  the  Governor-General-in-Council,  Oct.  3rd,  1905.) 


MARINE  SECTION 

F.  B.  Cumberland,  Chairman  F.  G.  Morley,  Secretarv-Treasurer 


Capt.  S.  Crangle 


Executive  Committee 
Elias  Rogers 
A.  A.  Wright 


J.  T.  Mathews 


TANNERS  SECTION 

G.  P.  Beal,  Chairman  Geo.  McQuay,  Deputy-Chairman 

F.  G.  Morley,  Secretary-Treasurer 

Executive  Committee 

C.  G.  Marlatt  John  Welsh 

R.  M.  Beal  Chas.  King 

Geo.  C.  H.  Lang 


J.  C.  Breithaupt 
S.  R.  Wickett 
W.  D.  Beardmore 


EXAMINERS  IN  HIDES  AND  LEATHER 

S.  R.  Wickett  Percival  Leadley 

Geo.  P.  Beal  L.  J.  Breithaupt 


C.  G.  Marlatt 
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BANKERS  SECTION 

Alex.  Laird,  Chairman,  G.  P.  Scholfield,  Deputy-Chairman 

Canadian  Bank  of  Commerce  Standard  Bank 

G.  W.  Yarker,  Secretary 


Executive 

A.  D.  Braithwaite,  Bank  of  Montreal 

B.  E.  Walker,  Canadian  Bank  of 

Commerce 

A.  B.  Patterson,  Merchants  Bank 
of  Canada 

R.  Inglis,  Bank  of  British  North 
America 

H.  A.  Richardson,  Bank  of  Nova 
Scotia 

C.  W.  Clinch,  Molsons  Bank 
Joseph  Henderson,  Bank  of  Toronto 
C.  E.  Bogert,  Dominion  Bank 

W.  F.  Brock,  Royal  Bank 


Committee 

Lieut.-Col.  Jas.  Mason,  Home  Bank 
D.  R.  Wilkie,  Imperial  Bank 
A.  S.  Jarvis,  Union  Bank 
H.  S.  Strath y,  Traders  Bank 

F.  E.  Kii.vert,  Bank  of  Hamilton 
L.  C.  Owen,  Bank  of  Ottawa 

C.  C.  Smith,  Quebec  Bank 

W.  D.  Ross,  Metropolitan  Bank 

C.  R.  Cumberland,  Sovereign  Bank 

G.  de  C.  O’Grady,  Crown  Bank 
F.  W.  Brough  all,  Sterling  Bank. 

W.  R.  Travers,  Farmers  Bank  of 

Canada 


WHOLESALE  DRY  GOODS  SECTION 

John  D.  Ivey,  Chairman  W.  R.  Sm allpiece,  Deputy-Chairman 

F.  G.  Morley,  Secretary-Treasurer 


J.  W.  Woods 
Chas.  Reid 
John  Muldrew 
A.  T.  Reid 
R. W.  Spence 


Executive  Committee 
James  D.  Allan 
C.  B.  Lowndes 
John  Northwav 
John  Macdonald 
A.  W.  Allen 
John  Knox 


C,  S.  Meek 
J.  P.  Watson 
A.  M. Ivey 
R.  A.  Nisbet 
A.  F.  Rodger 


WHOLESALE  HARDWARE  AND  METAL  SECTION 

T.  G.  Dexter,  Chairman  J.  H.  Paterson,  Deputy-Chairman 

F.  G.  Morley,  Secretary-Treasurer 

Executive  Committee 

Miles  Vokes  C.  G.  Knott  J-  J-  Gartshore 

S.  Samuel  T.  H.  Watson  S.  R.  Kennedy 


WHOLESALE  BOOKSELLERS  AND  STATIONERS  SECTION 

G.  R.  Warwick,  Chairman  S.  R.  Hart,  Deputy-Chairman 

F.  G.  Morley,  Secretary-Treasurer 

Executive  Committee 

John  F.  Ellis  Richard  Brown  E.  S.  Munroe 

Rev.  Dr,  Briggs  W.  P.  Gundy 

WHOLESALE  GROCERS  SECTION 

T.  Kinnear,  Chairman  F.  W.  Humphrey,  Vice-Chairman 

F.  G.  Morley,  Secretary-Treasurer. 

WHOLESALE  PRODUCE  SECTION 

J.  T.  Madden,  Chairman  Andrew  Gunn,  Vice-Chairman 

F.  G.  Morley,  Secretary-Treasurer 

Executive  Committee 

W.  J.  Marshall  A.  R.  Willard  T.  H.  Smith1 

J.  J.  Fee  J.  L.  Bowes 


Warwick  Bros.  &  Rutter,  Limited,  Toronto.' 


Report  of  the  Delegates 

to  the  Sixth  Congress  of  the  Chambers  of  Commerce 

of  the  Empire. 


To  the  President,  Council  and  Members  of  the  Toronto  Board  of  Trade: 


Gentlemen — 

The  Meetings  of  the  Sixth  Congress  of  Chambers  of  Commerce 
of  the  Empire  were  held  in  the  Hall  of  the  Worshipful  Company  of 
Grocers,  Princess  Street,  London,  E.C.,  on  the  ioth,  nth  and  12th  of 
July,  1906. 

The  attendance  at  the  gathering  was  large  and  representative, 
embracing  delegates  from  all  parts  of  the  Empire.  The  representation 
was  from  one  hundred  and  eighty-one  Chambers,  and  a  total  attendance 
of  about  five  hundred  delegates.  The  delegates  present  representing 
your  Board  consisted  of  Messrs.  C.  W.  Band,  W.  F.  Cockshutt,  M.P., 
Lieut. -Col.  Geo.  T.  Denison,  J.  F.  Ellis,  Noel  Marshall,  C.  W.  I. 
Woodland,  J.  W.  Woods,  W.  A.  Medland,  and  F.  G.  Morley  (Secretary). 

The  business,  for  the  most  part,  consisted  of  the  consideration  of 
subjects  that  have  engaged  the  attention  of  the  Congress  from  time  to 
time,  and  are  therefore  fairly  familiar  to  members  of  Boards  of  Trade. 

Some  of  the  principal  matters  discussed  were  as  follows: 

Commercial  Relations  between  the  Mother  Country,  her  Colonies 
and  Dependencies. 

British  Commercial  Agents. 

Cable  Communication. 

Codification  of  Commercial  Law. 

Commercial  Education. 

Decimal  System  of  Weights,  Measures  and  Currency. 

Consular  Service. 

Defence  of  the  Empire. 

Emigration. 

Fast  Steamship  Service. 

Imperial  Council. 

Importation  of  Canadian  Cattle. 

Insolvency  Law. 

Naturalization  Laws. 

Patents  and  Copyright. 

Postal  Rates  on  Imperial  Publications,  etc.,  etc. 

On  many  of  these  subjects,  full  and  interesting  discussions  took 
place,  all  of  which  are  fully  contained  in  the  Official  Report. 
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The  Resolution  that  aroused  the  greatest  interest  was,  of  course, 
that  dealing  with  the  Trade  Relations  between  the  Colonies  and  the 
Mother  Country,  and  deserves  more  than  a  passing  mention. 

At  a  preliminary  gathering  of  the  delegates  of  the  Canadian 
Boards,  interested  in  this  subject,  the  resolution  put  forward  by  the 
Montreal  Chamber  was  adopted,  with  the  addition  of  the  following 
clause,  as  setting  forward  in  concise  terms  the  Canadian  view  of  this 
important  topic : 

“And  that  this  Congress  further  urges  upon  the  Governments 
of  the  Empire  that  they  treat  this  matter  as  of  present 
practical  importance,  and  that  each  organization  represented 
at  this  Congress  pledges  itself  to  press  their  respective  Gov¬ 
ernments  to  take  such  action  at  the  Colonial  Conference  of 
1907  as  will  give  effect  to  the  principle  advocated  in  this 
resolution/’ 

This  resolution  was  ably  introduced  to  the  attention  of  the 
Congress  by  Mr.  Geo.  E.  Drummond  of  the  Montreal  Board  of  Trade, 
while  the  Chairman  of  your  delegation  had  the  honor  of  seconding  the 
motion. 

A  long  and  interesting  debate  followed,  which  called  forth  opinions 
from  all  parts  of  the  Empire,  and  a  great  deal  of  interest  and  en¬ 
thusiasm  was  aroused,  there  being  considerable  uncertainty  as  to  how 
the  current  of  opinion  had  been  affected  by  the  recent  British  elections. 
The  discussion  on  this  subject  continued  for  about  a  day  and  a  half, 
so  that  all  shades  of  opinion  had  a  chance  to  be  evidenced.  Lieutenant 
Colonel  Denison,  one  of  your  delegates,  made  a  very  strong  speech 
in  support  of  the  resolution.  On  it  being  put  to  a  vote,  even  the  most 
sanguine  wishes  of  its  friends  were  realized,  as  the  motion  carried  by 
one  hundred  and  five  to  forty-one  Chambers. 

This  final  triumph  of  a  great  principle  must  be  a  matter  of 
gratification  to  your  Board,  as  it  was  to  your  delegates  who  were  in 
attendance.  Toronto  Board  of  Trade  has,  for  a  long  time,  taken  an 
advanced  position  on  this  subject,  and  no  small  share  of  the  credit  of 
this  success  is  due  to  the  various  delegations  that  you  have  from 
time  to  time  sent  to  attend  these  great  parliaments  of  traders. 

On  this  occasion  there  was  a  majority  from  the  British  Chambers, 
showing  a  great  change  in  opinion  must  have  taken  place  comparative¬ 
ly  recently  among  British  business  men. 

The  next  subject  in  which  your  Board  largely  participated  was 
that  on  “Postal  Rates  on  Imperial  Publications,”  this  subject  was 
skilfully  placed  before  the  Congress  by  Mr.  J.  F.  Ellis,  an  ex-President 


Corner  Yonge  and  Wellington  Streets 
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of  the  Board,  and  after  it  had  full  attention  from  the  Congress,  was 
unanimously  adopted.  The  other  resolutions  that  you  sent  forward 
dealing  with  “Naturalization  Laws”  was  not  so  successful,  but  this 
was  largely  due  to  the  lack  of  time  for  placing  the  matter  fully  before 
the  delegates,  and  it  failed  to  be  adopted  by  a  narrow  majority. 

Your  Chairman  duly  presented  the  invitation  that  you  so  kindly 
sent,  for  the  Seventh  Congress  to  convene  in  Toronto.  Your  kindness 
was  cordially  appreciated  by  the  members  of  the  Congress  and  the 
decision  stands  over  for  consideration  of  the  Executive,  as  several 
other  similar  invitations  were  received  from  different  parts  of  the 
Empire. 

On  the  morning  of  the  13th  of  July,  a  representative  delegation 
from  the  Congress  had  the  honor  of  being  presented  to  His  Majesty, 
the  King,  at  Buckingham  Palace.  Among  the  Canadian  representa¬ 
tives  your  Board  had  the  distinction  of  furnishing  two,  in  the  persons 
of  Messrs.  Cockshutt  and  Ellis. 

Sir  Daniel  McMillan,  Lieutenant-Governor  of  Manitoba  was  at 
the  head  of  the  Canadian  delegation,  and  received  some  hearty  words 
of  welcome  from  His  Majesty. 

The  banquet,  tendered  to  the  Colonial  delegates,  by  the  London 
Chamber  of  Commerce,  was  a  very  notable  affair.  It  was  held  in  the 
Grand  Banquet  Hall  of  the  Hotel  Cecil,  and  was  indeed  an  inspiring 
and  animated  occasion.  The  Chairman  of  your  delegation  had  the 
honor  of  responding,  on  behalf  of  Canada,  to  the  toast  of  the  “Parlia¬ 
ments  of  the  Empire.”  Many  distinguished  statesmen  were  present 
and  delivered  speeches  on  various  topics,  which  will  well  repay  your 
members  for  reading,  and  for  these  we  again  refer  you  to  the  Official 
Report. 

The  Sixth  Congress,  from  most  standpoints,  was  a  complete 
success,  but  considerable  criticism  was  heard  in  reference  to  the 
manner  in  which  business  was  rushed  on  the  third  day  of  the  gathering, 
many  important  subjects  receiving  rather  scant  attention,  and  not  a 
few  delegates  were  unable  to  get  an  opportunity  to  present  their 
views  on  various  subjects  in  which  they  were  greatly  interested ;  this 
undue  haste  was,  no  doubt,  regrettable,  but  apparently  could  not  well 
be  avoided  owing  to  the  number  of  subjects  and  the  brief  time  in 
which  to  consider  them. 

The  Official  Report,  too,  is  not  without  its  errors,  and  some  of  the 
remarks  attributed  to  your  delegates  are  somewhat  inaccurate  and 
misleading. 

A  succession  of  entertainments  and  social  functions  were  arranged 
for  the  entertainment  of  the  delegates,  all  of  which  were  very  largely 


Canada  Permanent  Mortgage  Corporation,  Toronto. 

Head  Office. 
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attended  and  fully  appreciated.  Lord  Stratheona,  our  honored 
representative  to  London,  was  untiring  in  his  efforts  on  behalf  of  the 
Canadian  delegation  and  gave  two  very  successful  functions. 

Mr.  Kenric  B.  Murray,  Secretary  of  the  London  Chamber,  deserves 
the  special  thanks  of  your  delegation. 

Considerable  disappointment  was  experienced  by  several  of  the 
British  Chambers  owing  to  the  Provincial  tour,  that  had  been  arranged 
for  the  delegates,  being  abandoned ;  this  disappointment  was  much  to 
be  regretted,  but  most  of  your  delegates  were  too  busily  engaged  in 
the  short  time  at  their  disposal  to  be  able  to  participate  in  these  well- 
meant  hospitalities,  and  it  is  sincerely  hoped  that  the  British  Chambers 
will  in  no  wise  feel  aggrieved  over  this  unavoidable  disappointment. 

Your  delegation  was  faithful  in  its  attendance  at  the  various 
meetings,  and  trusts  that  the  work  it  was  able  to  accomplish  will  be 
satisfactory  to  the  members  of  your  Board. 

Mr.  Morley,  your  untiring  Secretary,  gave  most  admirable  assist¬ 
ance  to  the  delegates,  looking  after  the  temporalities  of  the  members 
in  such  a  way  as  to  leave  nothing  to  be  desired. 

All  of  which  is  respectfully  submitted. 

Signed  on  behalf  of  the  Toronto  delegation, 

F.  G.  MORLEY,  W.  F.  COCKSHUTT, 

Secretary.  Chairman. 


Near  Grunwald.  Mary  Lake  —  Lake  of  Bays. 

Courtesy  of  the  G.T.R.  System. 
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Tanners'  Section . 

Toronto,  January  15th,  1907. 

To  the  Members  of  the  Tanners’  Section  of  the  Board  of  Trade  of  the 
City  of  Toronto: 

Gentlemen — 

The  leather  trade  during  1906  has  been  steady  with  increasing 
demands.  Prices,  however,  have  not  advanced  in  proportion  to  that 
of  hides  and  materials  entering  into  the  manufacture  of  leather.  The 
cost  of  production  has  increased  during  the  past  year,  due  to  the 
scarcity  of  bark  and  other  tanning  materials  and  the  greatly  increased 
cost  of  labor.  There  are  no  large  stocks  on  hand,  and  with  steady 
demands  of  the  country  and  the  expansion  of  trade  in  all  lines  due 
particularly  to  the  great  mileage  of  railway  construction  now  under 
way,  and  the  increased  immigration  to  Canada  and  the  general  devel¬ 
opment  of  the  Northwest  Territories,  the  prospects  are  that  prices 
will  not  only  hold  firm,  but  may  soon  advance. 

I  believe  that  as  the  stocks  of  leather  held  by  the  Tanners  are 
very  small,  that  within  the  next  few  months  a  shortage  may  be  felt, 
and  as  the  relative  value  of  leather  is  at  present  lower  than  hides, 
a  marked  advance  in  prices  of  leather  is  not  only  possible  but  I  expect 
will  soon  be  apparent. 

There  has  been  a  greater  demand  the  past  year  for  black  leathers 
for  export  and  at  prices  equal  to  the  home  market. 

The  Tanners’  Section  of  the  Board  of  Trade  met  on  several 
occasions  during  the  year  1906  to  consider  the  inspection  of  hides 
and  the  Tariff.  With  regard  to  the  former,  the  matter  is  under 
consideration  by  the  Section. 

Regarding  the  Tariff — a  Committee  consisting  of  Messrs.  Beard- 
more,  Beal,  Lang,  Miller  and  the  Chairman  visited  Ottawa  and  waited 
upon  the  Minister  of  Finance.  The  Committee  are  in  hopes  that  the 
Department  will  give  due  consideration  to  the  requests  of  the  Tanners. 

All  of  which  is  respectfully  submitted. 

CHAS.  KING, 

Chairman. 


F.  G.  MORLEY, 

Secretary. 


I 


The  Canadian  Bank  of  Commerce,  Toronto, 
i.  Savings  Bank  Department.  2.  Safety  Deposit  Vaults 


To  the  Members  of  the  Board , 

Gentlemen  : — 

Two  years  ago  a  special  Edition  of  the  Annual  Report  was  issued 
to  commemorate  the  Sixtieth  Anniversary  of  the  Board.  The  recep¬ 
tion  of  this  Report  was  so  flattering  that  it  was  decided  to  continue 
the  issue  last  year.  This  Edition  was  received  in  the  same  cordial 
manner  both  at  home  and  abroad. 

With  this  appreciation  it  has  been  decided  to  continue  the 
publication  along  the  same  lines.  No  expense  has  been  spared  to 
make  this  issue  as  attractive  as  the  preceding  numbers,  and  good 
must  accrue  both  to  the  Board  and  to  the  City  from  its  distribution. 

I  desire  to  tender  my  thanks  to  the  gentlemen  who,  last  year, 
congratulated  me  on  the  issue  of  our  Report,  and  hope  they  will 
have  no  reason  to  change  their  views  upon  the  receipt  of  this 
volume. 

During  the  year  the  Exchange  of  the  Board  was  open  for  busi¬ 
ness  305  days,  and  closed  61  days,  viz.: — 52  Sundays,  New  Year’s 
Day,  Good  Friday,  Easter  Monday,  Victoria  Day,  Dominion  Day, 
Civic  Holiday,  Labor  Day,  Thanksgiving  Day  and  Christmas  Day. 


3lu  fHrmariam. 


In  the  year  1906  death  entered 
twelve  members,  as  follows  : — 

Wm.  Walker . Feb.  22nd 

H.  F.  Sharpe . April  6th 

T.  G.  Brough . May  2nd 

Angus  Kirkland . June  3rd 

Alex.  A.  McMichael.  .June  2nd 

W.  B.  Hamilton . June  19th 


our  ranks  and  the  Board  lost 


Chas.  A.  Pipon . June  30th 

R.  H.  Crean . June  30th 

M.  Thwaite  (Oshawa).  .July  31st 

T.  G.  Blackstock . July  24th 

Wm.  T.  Hogg . Sept.  4th 

T.  G.  Foster . Dec.  nth 


F.  G.  MORLEY, 

Secretary. 


Members  of  the  Board  of  Trade  of  the  City  of  Toronto 
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1584  Gunn,  W .  W.  Gunn  &  Co .  Grain  and  Hay .  Board  of  Trade  Bldg. 

1767  Gunther,  R.  E .  E.  &  H.  Gunther  Co .  Who.  Jewellers’  Supplies .  198  Adelaide  St.  West. 

*832  Gurney,  Edward .  The  Gurney  Foundry  Co.,  Ltd.  Manufacturers  Stoves,  etc .  474-498  King  St.  West. 

2052  Gzowski,  C.  S .  Stock  Broker .  15  Toronto  St. 
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List  of  Members  of  the  Board  of  Trade  of  the  City  of  Toronto. 
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*1846  Reid,  George  B .  Ontario  Paper  Box  Mfg.  Co.  .  .  Paper  Box  Manufacturers .  176  Richmond  St.  West. 

302  Reid,  George  P .  United  Empire  Bank  of  Canada  General  Manager .  Board  of  Trade  Bldg. 

1847  Reid,  John  Young.  .  .  .  The  Robinson  Co.,  Ltd .  Secretary-Treasurer  &  Director  Winnipeg,  Man. 

1053  Reinhardt,  Lothar.  .  .  .  Reinhardt  &  Co .  Brewers .  2-22  Mark  St. 

1850  Renfrew,  Allan  E .  Holt,  Renfrew .  Hatters  and  Furriers .  5  King  St.  East. 
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Fireproof  Building  Material 


Fireproof 

Glass 

Windows 

Any  Style  to  Suit  Your  Requirements 

Hollow 
Sheet  Metal 
Sash  and 
Frames 

Endorsed  by  Underwriters 
Reduce  your 

Insurance 


Metallic  Shingles,  Siding,  Ceiling  and  Lath,  Corrugated  Iron, 
Cornices,  Skylights,  Ventilators,  Embossed  Metal  Doors 

RELIABLE  GOODS  ONLY.  NO  CHEAP  TRASH. 

Catalogue  Sent  Upon  Request. 

The  Metallic  Roofing  Co. 

of  Canada,  Limited 

ARCHITECTURAL  SHEET  METAL  WORKERS 
MANUFACTURERS,  CONTRACTORS 
EXPORTERS. 

TORONTO  and  WINNIPEG,  CANADA 

Twenty-two  Years  Experience. 


FUSIBLE 

LINK 


ll  ™E 

I  HOUSE 
|  Iqoauty 

REGISTERED 


Where  to  Buy  Furs 


84-86 


J.  W.  T.  Fair  weather  &  Co.  YT°rnls0‘ 


One  of  the  best  guides  a  customer  can  have  in 
buying  furs  is  the  reputation  of  the  furrier. 

The  style  and  quality  of  our  goods  is  known 
all  over  the  Continent.  We  make  everything  we 
sell  and  we  guarantee  everything  we  make.  Our 
factory  runs  the  year  round,  and  that  means  we 
sell  furs  both  summer  and  winter.  We  invite 
visitors  to  our  show  rooms  and  we  suggest  com¬ 
parison  of  our  goods.  We  make  Sealskin,  Per¬ 
sian  Lamb,  and  Fur  and  Fur-Lined  Garments 
of  all  kinds,  also  Sets  and  Single  Pieces,  in 
Russian  and  Hudson  Bay  Sable,  Canadian 
Mink,  Fox,  Lynx,  Ermine  and  Chinchilla. 

Write  for  our  Illustrated  Catalogue. 


George  Edwards,  F.C.A. 

Arthur  H.  Edwards  W.  Pomeroy  Morgan  Thos.  S.  Clark 

EDWARDS,  MORGAN  &  CO. 

CHARTERED 

ACCOUNTANTS 


18-20  West  King  Street 
TORONTO,  ONT. 


Winnipeg  Office:  EDWARDS  &  RONALD  20  CTT-  L,FE 

Hubert  T.  Reade 


George  Edwards 


W.  Sidney  Ronald 
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The  Bank  of  Montreal 


BRANCHES 


Alliston,  Ont. 

Almonte, 

Altona,  Man. 

Amherst,  N.S. 
Andover,  N.B. 
Armstrong:,  B.C. 
Aurora,  Ont. 

Bathurst,  N.B. 
Belleville,  Ont. 
Birchy  Cove,  Ntld. 
Bowmanville,  Ont. 
Brandon,  Man. 
Brantford,  Ont. 
Bridgewater,  N.S. 
Brockville,  Ont. 
Buckingham,  Que. 

Calgary,  Alta. 
Canso,  N.S. 

Chatham,  Ont. 
Chatham,  N.B. 
Chilliwack,  B.C. 
Collingwood,  Ont. 
Cookshire,  Que. 
Cornwall,  Ont. 
Chicago,  Ill. 

Danville,  Que. 
Deseronto,  Ont. 

Enderby,  B.C. 
Edmonton,  Alta. 
Edmundston,  N.B. 
Eglinton,  Ont. 

Fenelon  Falls,  Ont. 
Fraserville,  Que. 
Fredericton,  N.B. 
Fort  William,  Ont. 

Glace  Bay,  N.S. 
Goderich,  Ont. 
Grand  Falls,  N.B. 
Greenwood,  B.C. 
Guelph,  Ont. 

Grand  Mere,  Que. 

Halifax,  N.S. 

“  North  End,  “ 
Hamilton,  Ont. 

“  Sherman  Ave. 
Hartland,  N.B. 
Hull,  Que. 

Indian  Head,  Sask. 

King  City,  Ont. 
Kingston,  “ 
Kelowna,  B.C. 


Que. 

Levis,  “ 

Lethbridge,  Alta. 
Lindsay,  Ont. 
Lunenburg,  N.S. 
London,  Ont. 
London,  Eng. 

Mahone  Bay,  N.S. 
Millbrook,  Ont. 
Moncton,  N.  B. 
Montreal,  Que 


“  Hochelaga. 

“  Papineau  av. 
“  Pt.  St.Ch'ls. 
“  Seigneurs  st. 


Montreal — Cont. 

“  St  Anne  de 
Bellevue. 

“  St  Henri 
“  West  End. 

“  Westmount. 

Mount  Forest,  Ont. 


Mexico, 

Mex. 

Nelson, 

B.C. 

New  Denver, 

it 

Newmarket, 

Ont. 

New  Westminster, 

Nicola, 

B.C, 

New  York, 

N.Y. 

Oakville, 

Man. 

Ottawa, 

Ont. 

“  Bank  st. 
Paris, 

Ont. 

Perth, 

“ 

Peterboro, 

t  < 

“  Ont.  Bk. 
Picton, 
Portage  la 


Prairie,  Man. 
Port  Arthur,  Ont. 


Port  Hood,  N.S. 
Port  Hope,  Ont. 

Quebec,  Que. 

“  Upper  Town 
“  St.  Roch’s 
Queensville,  Ont. 

Raymond,  Alta. 
Regina,  Sask. 
Rosenfeld,  Man. 
Rossland,  B.C. 
Sarnia,  Ont. 

Saskatoon,  Sask. 
Sawyerville,  Que. 
Shediac,  N.B. 
Spokane,  Wash. 
Stratford,  Ont. 
Sudbury, 

Summerland,  B.C. 
Sydney,  N.S. 

St.  John,  N.B. 
St.  Johns,  Nfld. 
St.  Marys,  Ont. 
Toronto,  “ 


“  Yonge  st 
“  Wellington  st. 

“  Queen  st. 

“  Richmond  st. 

“  Carlton  st. 
Trenton,  Ont. 

Tweed,  Ont. 

Vancouver,  B.C. 

*•  Westminster 
av. 

Vernon,  B.C. 

Victoria 

Wallaceburg,  Ont. 
Warsaw, 
Waterford, 
Winnipeg,  Man. 

“  Fort  Rogue. 

“  Logan  av. 
Wolfville,  N  S. 

Woodstock,  N.B. 

Yarmouth,  N.S. 


Established  1817. 

Incorporated  by  Act  of  Parliament. 


CAPITAL — all  paid-up,  $14,400,000.00 
REST  -  11,000,000.00 

UNDIVIDED  PROFITS  -  422,689.00 


Head  Office,  Montreal. 


BOARD  OF  DIRECTORS: 

Hon.  President: 

Rt.  Hon.  Lord  Strathcona  and  Mount  Royal, 
G.C.M.G., 

President: 

Hon.  Sir  George  A.  Drummond,  K.C  M.G. 

Vice-President : 

E.  S.  Clouston,  Esq. 

A.  T.  Paterson,  Esq.  R.  B.  Angus,  Esq. 

E.  B.  Greenshields,  Esq.  James  Ross,  Esq. 

Sir  Wm.  C.  Macdonald.  R.  G.  Reid,  Esq. 

Hon.  Robt.  Mackay. 

E.  S.  CLOUSTON, 

General  Manager. 

A.  MACNIDER, 

Chief  Inspector  and  Superintendent  of  Branches. 

H.  V.  MEREDITH, 

Assistant  General  Manager  and  Manager  at  Alontreal. 

IN  NEWFOUNDLAND— St.  John’s,  Bank  of  Montreal; 
Birchy  Cove,  Bry  of  Islands,  Bank  of  Montreal. 

IN  GREAT  BRITAIN — London,  Bank  of  Montreal  46 
Threadneedle  Street,  E.C.,  Frederick  W.  Taylor, 
Manager. 

IN  THE  UNITED  STATES— New  York,  R.  Y.  Heb- 
den,  W.  A.  Bog,  and  J.  T.  Molineux,  Agents,  31 
Pine  Street.  Chicago,  Bank  of  Montreal.  Spokane, 
Wash.— Bank  of  Montreal. 

IN  MEXICO— Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN  —  London,  The 
Bank  of  England.  The  Union  01  London  and  Smith’s 
Bank,  Limited.  The  London  and  Westminster  Bank, 
Limited.  The  National  Provincial  Bank  of  England, 
Limited.  Liverpool,  The  Bank  of  Liverpool,  Limited. 
Scotland,  The  British  Linen  Co.  Bank  and  Branches. 

BANKERS  IN  UNITED  STATES  —  New  York,  The 
National  City  Bank.  The  Bank  of  New  York,  N.B. A. 
Nationa  Bank  of  Commerce  in  New  York.  Boston, 
The  Merchants  National  Bank.  J.  B.  Moore  &  Co. 
Buffalo,  The  Marine  National  Bank.  San  Francisco, 
The  First  National  Bank.  The  Anglo-California 
Bank,  Limited. 

TORONTO  BRANCH : 

A.  D.  BRAITH WAITE,  Manager. 

WM.  TURNER,  Assistant  Manager. 
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The  Canadian  Bank  of  Commerce 


HEAD  OFFICE: 

Toronto,  Ontario 


Paid-up  Capital, 

$10,000,000 


Rest, 

$5,000,000 


DIRECTORS 


B.  E.  Walker,  Esq.,  President.  Robert  Kilgour,  Esg. ,  Vice-President. 


Hon.  Geo.  A.  Cox 
Matthew  Leggat,  Esq. 
James  Crathern,  Esq. 

J OHN  HOSKIN,  Esq.,  K.C.,  LL.D. 


Joseph  W.  Flavelle,  Esq. 
A.  Kingman,  Esq. 

Hon.  L.  Melvin  Jones 
Frederic  Nicholls,  Esq. 


H.  D.  Warren,  Esq. 
Hon.  W.  C.  Edwards 
Z.  A.  Lash,  Esq.,  K.  C. 
E.  R.  Wood,  Esq. 


Alexander  Laird,  General  Manager.  A.  H.  Ireland,  Superintendent  of  Branches. 


OVER  170  BRANCHES  IN  CANADA,  THE  UNITED  STATES 

AND  GREAT  BRITAIN 


BRANCHES  IN  THE  CITY  OF  TORONTO 

Chief  Office:  21-25  Ring-  Street  West — M.  Morris,  Manager  ;  C.  Cambie,  Assistant  Manager. 

Bloor  and  Yonge — Jas.  Brydon,  Manager.  Parliament  Street,  Cor.  Carlton— A.  H.  Crease, 

Queen  East,  Cor.  Grant— J.  M.  Hedley,  Manager.  Manager. 

165  King  Street  East — T  A.  Chisholm,  Manager.  Queen  and  Bathurst — E.  M.  Playter,  Manager. 

Yonge  and  College  — G.  C.  T.  Pemberton,  Manager.  Spadina  and  College — H.  F.  D.  Sewell,  Manager. 

Parkdale — W  A.  Cooke,  Manager.  Yonge  and  Queen —  Manager. 


This  Bank  transacts  every  description  of  banking  business,  including  the  purchase  of  Sterling  or  other 
Foreign  Exchange,  and  the  issue  of  Drafts  on  foreign  countries. 

It  also  issues  Commercial  or  Travellers’  Letters  of  Credit  available  in  all  parts  of  the  world. 
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Imperial  Bank 

OF  CANADA 


Capital  Authorized  .  .  .  $10,000,000.00 

Capital  Paid  up  ...  .  4,773,948.00 

Rest .  4,773.948.00 


D.  R.  Wilkie  .  .  .  President 

Hon.  R.  Jaffray,  Vice-President 


HEAD  OFFICE,  TORONTO 


Branches  in  the  Provinces  of  Quebec ,  Ontario ,  Manitoba ,  Alberta , 
Saskatchewan  and  British  Columbia 


A  General  Banking  Business  Transacted 


SAVINGS  BANK  DEPARTMENT 


Interest  allowed  at  highest  current  rate  from  date  of  opening  of 

account,  and  compounded  quarterly. 


The  Bank  of  Toronto 

HEAD  OFFICE,  TORONTO,  CANADA 

Capital  Authorized  .  $10,000,000.00 

Capital  Paid  ....  4,000,000.00 

Reserve  Fund  ....  4,500,000.00 

Assets .  37,000,000.00 

INCORPORATED  1855 

CURRENT  ACCOUNTS  opened  for  business  men,  firms  and 
corporations  on  favorable  terms. 

SAVINGS  DEPARTMENT  AT  EVERY  BRANCH,  where 
deposits  are  received,  and  interest  is  paid  on  all  balances 
four  times  a  year. 

LETTERS  OF  CREDIT  FOR  TRAVELLERS  issued,  available 
at  all  important  stopping"  places  in  Europe  and  the  East,  and 
in  the  West  Indies  and  North  America. 

BANKING  BUSINESS  OF  EVERY  DESCRIPTION  transacted. 

DIRECTORS  : 

W.  H.  BEATTY,  W.  G.  GOODERHAM, 

President.  Vice-President. 

John  Waldie  Robert  Reford 

Hon.  C.  S.  Hyman,  M.P.  Robert  Meighen 

William  Stone  John  Macdonald 

Albert  E.  Gooderham.  Nicholas  Bawlf 

D.  COULSON,  J.  HENDERSON, 

General  Manager .  Asst.  Gen' l  Manager. 

T.  A.  BIRD,  Inspector. 

Branches  and  Special  Correspondents  in  all  important 
banking  towns  and  cities  in  Canada. 
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The  Dominion  Bank 

HEAD  OFFICE:  TORONTO,  CANADA 


CAPITAL  PAID  UP  . $3,600,000. 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  .  .  .  4,600,000. 

DEPOSITS  BY  THE  PUBLIC .  35,000,000. 

TOTAL  ASSETS .  50,000,000. 


DIRECTORS : 

E.  B.  OSLER,  Esq.,  M.P.,  President. 

WILMOT  D.  MATTHEWS,  Esq.,  Vice-President. 

A.  W.  Austin,  Esq.  W.  R.  Brock,  Esq. 

Jas.  Carruthers,  Esq.  R.  J.  Christie,  Esq. 

Hon.  J.  J.  Foy,  K.C.,  M.L.A.  A.  M.  Nanton,  Esq. 

C.  A.  BOGERT,  H.  J.  BETHUNE, 

General  Manager.  Chief  Inspector . 


BRANCHES  AND  AGENTS  THROUGHOUT  CANADA  AND  THE  UNITED  STATES. 
CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD. 


AGENTS  IN  LONDON,  ENGLAND: 
NATIONAL  BANK  OF  SCOTLAND,  Limited. 


Travellers’  and  Commercial  Letters  of  Credit  issued,  available  in  all  parts 
of  the  world. 

Sterling-  Exchange  Bought  and  Sold. 

Accounts  of  Merchants,  Traders,  Manufacturers,  Farmers,  Corporations 
and  Individuals  received  on  favorable  terms. 


SAVINGS  DEPARTMENT 

IN  CONNECTION  WITH  EACH  BRANCH. 

DEPOSITS  OF  ONE  DOLLAR  AND  UPWARDS  RECEIVED,  INTEREST  ALLOWED 
AT  HIGHEST  CURRENT  RATE,  AND  COMPOUNDED  QUARTERLY. 


BRANCHES  IN 
CANADA: 

Alexander,  Man. 

Ashcroft,  B. C. 

Battleford,  Sask. 

Belmont,  Man. 
Bobcavgeon,  Ont. 
Brandon,  Man 
Brantford,  Ont. 

Cainsville,  Ont. 

Calgary,  Alta. 
Campbellford,  Ont. 
Darlingford,  Man. 
Davidson,  Sask. 

Dawson,  Yukon  Dist. 

Duck  Lake,  Sask. 
Duncans,  B.C. 

Esteven,  Sask. 

Fenelon  Falls,  Ont. 
Fredericton,  N.B. 
Greenwood,  B.C. 

Halifax,  N.S. 

Hamilton,  Ont. 

“  Barton  Street 

Victoria  Ave. 
Hedlev,  B.C. 

Kaslo,  B.C. 

Kingston,  Ont. 

Levis,  P.Q. 

London,  Ont. 

“  Hamilton  Road 

Market  Square 
Longueuil,  P.Q. 

Montreal,  P.Q. 

St.  Catherine  St. 
Midland,  Ont. 

North  Battleford,  Sask. 
North  Vancouver,  B.C. 
Oak  River,  Man. 

Ottawa,  Ont. 

Quebec,  P.Q. 

Reston,  Man. 

Rossland,  B.C. 

Rosthern,  Sask. 

St.  John,  N.B. 

Union  Street 
Toronto,  Ont. 

“  Iving&  Dufferin 
“  Bloor  &  Lansdowne 
Toronto  Junction,  Ont. 
Trail,  B.C. 

Vancouver,  B.C. 

Victoria,  B.C. 

Weston,  Ont. 

Winnipeg,  Man. 

Yorkton,  Sask. 


Established  in  1836. 

Incorporated  by  Royal  Charter  in  1840. 


Capital  Paid-up  .  .  $4,866,666 

Reserve  Fund  .  .  .  2,238,666 


London  Office.  5  Gracechurch  Street,  E.C. 


Court  of  Directors  : 

John  H.  Brodie,  Esq.  E.  A.  Hoare,  Esq. 

John  James  Cater,  Esq.  H.  J.  B.  Kendall,  Esq. 

J.  H.  M.  Campbell,  Esq.  Fred  Lubboc,  Esq. 

Richard  H.  Glyn,  Esq.  C.  W.  Tomkinson,  Esq. 

Geo.  D.  Whatman,  Esq. 

A.  G.  Wallis,  Esq.,  W.  S.  Goldby,  Esq  , 

Secretary.  Manager. 


HEAD  OFFICE  IN  CANADA  : 

ST.  JAMES  STREET,  -  MONTREAL. 

H.  STIKEMAN,  General  Manager. 

James  Elmsly,  Superintendent  of  Branches. 

H.  B.  Mackenzie,  Supt.  of  Central  Branches,  Winnipeg. 
James  Anderson,  Inspector. 

O.  R.  Rowley,  Inspector  of  Bianch  Returns. 

A.  G.  Fry,  Assistant  Inspector. 

W.  G.  H.  Belt,  Assistant  Inspector. 


TORONTO  BRANCH : 

R.  INGLIS,  Manager. 


AGENCIES  IN  THE  UNITED  STATES: 

New  York. 

52  Wall  Street,  H.  M.  J.  McMichael  and  W.  T.  Oliver, 

Agents. 

San  Francisco  : 

120  Sansome  Street,  J.  C.  Welsh  and  A.  S.  Ireland, 

Agents. 

Chicago  : 

Merchants  Loan  and  Trust  Co. 


London  Bankers:  The  Bank  of  England;  Messrs.  Glyn  &  Co. 

Foreign  Agents:  Liverpool — Bank  of  Liverpool.  Scotland — National  Bank  of  Scotland, 
Limited,  and  Branches.  Ireland — Provincial  Bank  of  Ireland,  and  Branches ;  National  Bank, 
Limited,  and  Branchesi  Australia — Union  Bank  of  Australia,  Limited.  New  Zealand — Lhiion 
Bank  ot  Australia,  Limited.  India,  China  and  Japan — Mercantile  Bank  of  India,  Limited.  West 
Indies — Colonial  Bank.  Paris — Credit  Lyonnais.  Lyons — Credit  Lyonnais.  Agents  in  Canada  for 
the  Colonial  Bank,  London  and  West  Indies. 

KsT  Issues  Circular  Notes  for  Travellers  available  in  all  parts  of  the  world. 
Drafts  on  South  Africa  and  West  Indies  may  be  obtained  at  the  Bank’s  Branches. 
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The  Royal  Bank  of  Canada 

INCORPORATED  1869 

Capital,  $3,900,000  Reserve,  $4,390,000 

BOARD  OF  DIRECTORS 

Thos.  E.  Kenny,  Esq.,  President.  H.  S.  Holt,  Esq.,  Vice-President. 

Thos.  Ritchie,  Esq.  Jas.  Redmond,  Esq.  F.  W.  Thompson,  Esq. 

Wiley  Smith,  Esq.  H.  G.  Bault,  Esq.  Hon.  D.  Mackeen 

E.  L.  Pease,  Esq.  G.  R.  Crowe,  Esq.  D.  K.  Elliott,  Esq. 

W.  H.  Thorne,  Esq. 

HEAD  OFFICE,  MONTREAL 

E.  L.  PEASE,  General  Manager.  W.  B.  TORRANCE,  Supt.  of  Branches 

C.  E.  NEILL  and  F.  J.  SHERMAN,  Assistant  General  Managers. 

BRANCHES 

ONTARIO  PRINCE  EDWARD  ISLAND 

Arthur  &  Kenilworth  Niagara  Falls  Charlottetown  Kensington 

Bowmanville  Ottawa  Summerside 

Chippawa  Ottawa  Bank  Street  MANITOBA 

Cornwall  Pembroke  .  . 

Guelph  Peterborough  Dominion , City  P^mas 

Hanover  &  Elmwood  Toronto  f  urban  \\  mmpeg 

Ingevsoll  Lauder  •  |  npnT  » 

QUEBEC  .  ALBERTA 

Montreal  Montreal,  St.  Paul  Cal*ary  Edmonton 

Montreal, West  End  Montreal  Annex  SASKATCHEWAN 

Montreal,  St.  Cath-  Westmount  TT  .,  r  •  . 

erineSt.  West  do  Victoria  Av.  Halbnte  Lipton 

Moose  J  aw 

NEW  BRUNSWICK  _ _  . 

Bathurst  Newcastle  BRITISH  COLUMBIA 

Dalhousie  Rexton  Chilliwack  Rossland 

Dorchester  St.  John  Cumberland  ^  ancouver 

Edmundston  St.  John,  North  End  Grand  Forks  do  East  End 

Fredericton  Sackville  Ladner  do  Cordova  St. 

Moncton  Woodstock  Nanaimo  do  Granville  St. 

NOVA  SCOT  1 A  Nelson  do  Mt.  Pleasant 

NOVA  SCOTIA  New  Westminster  Vernon 

Amherst  Maitland  port  Essington  Victoria 

Antigonish  Pictou 

Bridgewater  Port  Hawkesbury  CUBA 

Guysboro  Shubenacadie  Camaguey  Havana,  Galiano  St. 

Halifax  Sydney  Cardenas  Manzanillo 

Londonderry  Truro  Cienfuegos  Matanzas 

Louisburg  Weymouth  Havana  Santiago  de  Cuba 

Lunenburg 

NEWFOUNDLAND  UNITED  STATES 

St.  John’s  New  York,  68  William  Street 

CORRESPONDENTS  THROUGHOUT  THE  WORLD 

Toronto  Branch,  Cor.  Yonge  and  Wellington  Streets 

W.  F.  BROCK,  Manager 
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The  BANK  OF  OTTAWA 

HEAD  OFFICE,  OTTAWA,  ONT. 


Capital  (Authorized)  ....  $3,000,000 

Capital  (Paid  Up) .  3,000,000 

Rest  and  Undivided  Profits  .  .  .  3,236,512 

Assets  over  ......  32,000,000 


SIXTY-THREE  OFFICES  IN  CANADA. 

AGENCIES  THROUGHOUT  CANADA  AND  THE  UNITED  STATES. 
LONDON  AGENTS-PARR’S  BANK,  Limited. 


A  general  Banking  Business  transacted  at  every  Branch.  Exchange  Bought 
and  Sold,  and  Letters  of  Credit  issued. 

Branches  in  Manitoba  and  the  North-West  give  special  attention  to  intending 
settlers. 

A  Savings  Department  at  each  office,  where  deposits  of  $1.00  and  upwards 
are  received,  and  interest  at  3%  per  annum  allowed  and  credited  quarterly. 

GEORGE  BURN,  D.  M.  FINNIE, 

General  Manager.  Asst.  Gen.  Manager. 


The  F  armers  Bank  of  Canada 


Incorporated  by  Special  Act  of  Parliament 

HEAD  OFFICE,  TORONTO 


Authorized  Capital  $1,000,000.00 


Member  of  the  Canadian  Bankers  Association  and  Toronto  Clearing  House. 
TRANSACTS  A  GENERAL  BANKING  BUSINESS 


Branches  in  various  parts  of  Ontario. 


Beattie  Nesbitt,  President. 
Robert  Noble 
Burdge  Gunby 
A.  Groves 


DIRECTORS 

Col.  James  Munro,  Vice-President. 
Allan  Eaton  John  Gilchrist 

Robert  Menzie  W.  G.  Sinclair 

W.  R.  TRAVERS,  General  Manager. 


CORRESPONDENTS — Great  Britain — London  and  Westminster  Bank,  Limited. 

United  States — Merchants  National  Bank,  New  York. 

Third  National  Bank,  Buffalo. 

Old  Detroit  National  Bank,  Detroit. 

Corn  Exchange  National  Bank,  Chicago. 
Second  National  Bank,  Pittsburg. 


X 


The  Standard  Bank  of  Canada 

Head  Office:  TORONTO,  ONT. 


Capital  Paid-up  -  -  $  1,535,955.00 
Reserve  Fund  -  -  -  1,635,955.00 

Total  Assets  (March,  1907)  20,169,870.00 


BOARD  OF  DIRECTORS 


W.  F.  COWAN,  Esq.  - 
FRED'K  WYLD,  Esq.  - 
W.  F.  ALLEN,  Esq. 

WELLINGTON 

F.  W.  COWAN,  Esq. 

G.  P.  SCHOLFIELD 
J.  S.  LOUDON 


President 

-  Vice-President 

W.  R.  JOHNSTON,  Esq. 
FRANCIS,  Esq. 

H.  LANGLOIS,  Esq. 

General  Manager 
Assistant  General  Manager 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 


1854  THE  1854 

Home  Bank  of  Canada 

HEAD  OFFICE  -  8  KING  STREET  WEST,  TORONTO 


GENERAL  BANKING  BUSINESS  TRANSACTED 

Drafts,  Money  Orders  and  Letters  of  Credit  issued,  payable  anywhere. 
Full  compound  interest  paid  on  savings  accounts  at  the  highest  rates. 

Branch  City  Branches  open  7  tog  o’clock  every  Saturday  night. 

78  Church  Street.  Queen  Street  West,  Cor.  Bathurst. 
BRANCHES  IN  CANADA  : 

Alliston  Belle  River  Cannington 

Fernie,  B.C.  Lawrence  Stn.  Melbourne 

St.  Thomas  Walkerville  Winnipeg 

Agents  in  Great  Britain — The  National  Bank  of  Scotland. 

Agents  in  United  States — New  York,  National  Park  Bank  ;  Chicago, 
Merchants  Loan  and  Trust  Company  ;  Detroit,  The  Home  Savings  Bank. 

JAMES  MASON,  General  M  anager 


XI 


The  Metropolitan  Bank 

DIRECTORS 

S.  J.  MOORE,  Esq.,  President.  D.  E.  THOMSON,  K.C.,  Vice-President. 

His  Honor  W.  MORTIMER  CLARK,  K.C.  THOMAS  BRADSHAW,  Esq. 

JOHN  FIRSTBROOK,  Esq.  JAMES  RYRIE,  Esq. 

Head  Office,  40=46  King  St.  W.,  Toronto 

W.  D.  ROSS,  General  Manager. 


Capital  Paid  Up 
Reserve  Fund  - 
Undivided  Profits 


$1,000,000 

1,000,000 

183,713 


BRANCHES: 


Agincourt 

Ameliasburg 

Bancroft 

Brigfden 

Brighton 

Brockville 

Brussels 


Cobourg 

East  Toronto 

Elmira 

Guelph 

Harrowsmith 

Maynooth 

Milton 


N.  Augusta 

Petrolia 

Port  Elgin 

Picton 

Streetsville 

Sutton  West 

Wellington 


In  Toronto  : 

40-46  King  St.  West. 
Cor.  College  &  Bathurst  Sts. 
“  Dundas  &  Arthur  Sts. 

“  Queen  W.  &  Dunn  Ave. 
“  Queen  St.  E.  &  Lee  Ave. 
“  Queen  &  McCaul  Sts. 


GENERAL  BANKING 
BUSINESS. 


SAVINGS  DEPARTMENT 
AT  ALL  BRANCHES- 


The  Sterling  Bank 


OF  CANADA 

Capital  Paid  Up  -  -  $774,725 


BOARD  OF  DIRECTORS 

G.  T.  SOMERS,  Esq.,  President  W.  K.  GEORGE,  Esq.,  Vice-President 

J.  C.  EATON,  Esq.  WM.  DINEEN,  Esq. 


JOHN  H.  TILDEN,  Esq.  C.  W.  SPENCER.  Esq. 

NOEL  MARSHALL,  Esq.  SIDNEY  JONES,  Esq. 

H.  WILBERFORCE  AIKINS.  B.A.,  M.D.,  M.R.C.S.  Eng. 
General  Manager — F.  W.  BROUGHALL,  Esq. 


Head  Office,  50  Yonge  Street,  -  -  Toronto,  Canada 
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The  Molsons  Bank 

INCORPORATED  1855 

HEAD  OFFICE:  MONTREAL 


CAPITAL  PAID  UP  ...  .  $3,261,090 

reserve  fund .  3,261,090 


JAMES  ELLIOT, 

General  Manager 


A.  D.  DURNFORD, 

Chief  Inspector  and  Superintendent  of  Branches 


61  BRANCHES  THROUGHOUT  CANADA 

Agents  in  all  the  Principal  Cities 
of  the  world. 


Toronto  Branch:  Corner  King  and  Bay  Streets 


UNITED  EMPIRE  BANK 

OF  CANADA 


HEAD  OFFICE :  COR.  YONGE  AND  FRONT  STS. 

TORONTO 


COMMERCIAL  ACCOUNTS 

This  Bank  solicits  accounts  of  Firms,  Corporations,  Societies  and  indi¬ 
viduals,  being-  financially  able  and  also  willing  to  extend  to  its 
depositors  every  accommodation  connected  with 
conservative  banking. 


GEORGE  P.  REID,  General  Manager. 
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Union  Hank  of  Canada 


Capital,  .  .  .  $3,000,000 

R  and  Undivided  Profits,  1  OCTC?  070 

eserve,  2sth  Feb.,  i9o7  •  I,oOO,£fU 


HEAD  OFFICE,  QUEBEC 


President,  General  Manager, 

HON.  JOHN  SHARPLES.  G.  H.  BALFOUR. 

136  BRANCHES  IN  CANADA 

TORONTO  BRANCH: 

WELLINGTON  STREET  WEST 

A.  S.  JARVIS,  Manager 


THOMAS  JENKINS,  F.  C.  A. 

JAMES  HARDY,  F.  C.  A. 

Jenkins 

&  Hardy 

CHARTERED 

ACCOUNTANTS 

ESTATE  AND  FINANCIAL 

AGENTS 

E  s  t  a  b  1 

ished  1857 

TORONTO,  ONT. 

MONTREAL,  Q  U  E  . 
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Government 

Publications 


Srittslj  Antnint  Amtnmr?  fflo^ 

A.  D.  1833 

HEAD  OFFICE,  TORONTO 

FIRE  AND  MARINE 

Capital . $  1,400,000.00 

Assets .  2,162,753.85 

Losses  Paid  since  Organization,  29,833,820.96 


BOARD  OF  DIRECTORS 


Hon.  Geo.  A.  Cox,  President. 
Robt.  Bickerdike,  M.P. 
John  Hoskin,  K.C.,  LL.D. 
Augustus  Myers 
Sir  Henry  M.  Pellatt 


E.  W.  Cox 

D.  B.  Hanna 
Alex.  Laird 
W.  B.  Meikle 

E.  R.  Wood 


W.  R.  Brock,  Vice-President 
Z.  A.  Lash,  K.C. 

Geo.  A.  Morrow 
Frederic  Nicholls 
James  Kerr  Osborne 


W.  B.  MEIKLE,  General  Manager. 


P.  H.  SIMS,  Secretary. 


WHOLESALE  MILLINERY 

Buyers  will  find  our  stock  thoroughly  assorted 
at  all  seasons  of  the  year. 


MILLINERY  REQUISITES, 
NOVELTIES 

Correspondence  Solicited  Inspection  Invited 


G.  GOULD1NG  &-  SONS 


MONTREAL 
230  McGILL  ST. 


55  and  57  Wellington  Street  West 

TORONTO 


WINNIPEG 
69  ALBERT  ST. 
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CAPITAL  (.subscribed) .  $2,500,000 

CAPITAL  (paid  UP) .  1,500,000 

RESERVE  FUND .  1,050,000 

AjAETA .  8,424,011 


BOARD  OF  DIRECTORS  : 


HON.  GEO.  A.  COX, 

PRESIDENT 

E.  R.  WOOD, 

VICE- PR  EJ I  DENT 


SIR  THOMAS  W.  TAYLOR 
WM.  MACKENZIE 

E.  W.  COX 
RICHARD  HALL 
J.  J.  KENNY 

F.  C.  TAYLOR 


HON.  ROBERT  JAFFRAY 
H.  C.  COX 
J.  H.  HOUSSER 
CHESTER  D.  MASSEY 
REV.  JOHN  POTTS,  D.D. 

G.  A.  MORROW 


E.  R.  WOOD, 

MANAGING  DIRECTOR. 


O.  A.  MORROW, 

AijliTANT  MANAGER 


W.  A.  HODGENA, 

.SECRETARY 


CENTRAL 

CANADA 

LOAN  AND  AAV  IN  O  A  CO’T 


26  ICING  STREET  EAST,  TORONTO 
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SAFETY 

DEPOSIT 

VAULTS 


FIRE  AND  BURGLAR  PROOF 


BOXES  OF  ALL  SIZES  TO  RENT 
FROM  $3  PER  ANNUM  UPWARDS 
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CANADA  PERMANENT 

MORTGAGE  CORPORATION 

HEAD  OFFICE  -  -  TORONTO  STREET,  TORONTO 


PAID  UP  CAPITAL  . 

.  $6,000,000.00 

RESERVE  FUND  . 

2,450,000.00 

INVESTMENTS  . 

•  26,206,337.54 

President . 

.  W.  H.  BEATTY 

First  Vice-President 

W.  G.  GOODERHAM 

Second  Vice-President 

.  W.  D.  MATTHEWS 

Joint  General 

Managers : 

R.  S.  HUDSON 

JOHN  MASSEY 

Secretary  ...... 

GEORGE  H.  SMITH 

SAVINGS  DEPARTMENT 

$1 

and  upwards  received  on  deposit. 
Interest  paid,  or  added  to  the 
account  and  compounded,  four 
times  a  year  at 

31% 

$100 

and  upwards  received,  for  which 
debentures  are  issued,  with  half- 
yearly  coupons  attached  for 
interest  at 

4% 

Accounts  may  be  opened  and  deposits  may  be  made  and  withdrawn  by  mail 
with  perfect  convenience.  Send  for  Booklet. 

Investments  in  Debentures  may  also  be  made  by  mail.  A  specimen  Deben¬ 
ture,  Pamphlet  containing-  last  Annual  Report,  etc.,  and  Copy  of  Order  of  the 
Lieutenant-Governor-in-Council,  authorizing  the  Investment  of  Trust  Funds  in 
our  Debentures,  will  be  forwarded  on  receipt  of  address. 

THE  CORPORATION  is  a  LEGAL  DEPOSITORY  for  TRUST  FUNDS. 
ITS  DEBENTURES  area  LEGAL  INVESTMENT  for  TRUST  FUNDS. 
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The  Toronto  General  Trusts 

Corporation 


THE  PIONEER  TRUSTS  CORPORATION  OF  CANADA 

ESTABLISHED  1882 

TORONTO  OTTAWA  WINNIPEG 

Capital  .  .  .  $1,000,000.00 

Reserve  Fund  .  .  375,000.00 


AUTHORIZED  TO  ACT  AS 


Executor,  Administrator,  Trustee,  Receiver, 
Committee  of  Lunatics,  Guardian, 
Liquidator,  Assignee,  etc. 


The  Toronto  General  Trusts  Corporation  executes  trusts  of 
every  description. 

Wills  appointing-  the  Corporation  Executor  and  Trustee  are 
received  for  safe  custody  free  of  charge. 

Large  and  commodious  Safe  Deposit  Vaults  in  the  Corporation’s 
offices  at  Toronto  and  Ottawa. 


OFFICERS 


President — John  Hoskin,  K.C.,  LL.D. 
Vice-Presidents — Hon.  S.  C.  Wood. 

W.  H.  Beatty. 
OTTAWA  BRANCH 
Chairman  of  Advisory  Board — 

W.  D.  Hogg,  K.C. 
Manager— James  Davey. 


Managing  Director — J.W.  Langmuir. 
Assistant  Manager — A.  D.  Langmuir. 
Secretary — Wm,  G.  Watson. 

WINNIPEG  BRANCH 
Chairman  of  Advisory  Branch — 

Hon.  Sir  D.  H.  McMillan. 
Manager — A.  L.  Crossin. 
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Spader  &  Perkins 


J.  G.  BEATY, 

RESIDENT  PARTNER 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 


OFFICES  : 

KING  EDWARD  HOTEL  BUILDING 

AND 

BOARD  OF  TRADE, 
TORONTO. 

NEW  YORK  CORRESPONDENTS  : 


Marshall,  Spader  &  Co. 


74  BROADWAY 
AND  WALDORF  ASTORIA 
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Successful  Business  Men 

should  place  their  insurance  with  a 
successful  company.  The  record  of 

Ullj£  imperial  ICtfr 

has  never  been  equalled  in  the  whole 
history  of  Canadian  life  insurance. 

The  following  table  tells  the  tale  of  a 
progress — rapid,  steady,  but  never 
spasmodic — the  best  test  of  true 
prosperity: 


1897  -  Ten  Years’  Record  of  Success  -  1907 


DEC. 

31st. 

Net  Premium 

Income 

Interest, 

Dividends 

from 

Investments 

Total 

Premium  and 

Interest 

Income 

RESERVES 

ASSETS 

Average 

Rate  of 

Interest 

Earned 

1897 

$  32,059.83 

$  5,356.26 

$  37,416.09 

$  38,426  00 

$  336.247.89 

4.01% 

1898 

154.946.77 

12,464.11 

167.410  88 

180,761.00 

677,061.71 

3.52% 

1899 

296,617.08 

24,906.12 

321,523.20 

434.112.00 

930,443  28 

4.00% 

1900 

258,883.40 

35,968.64 

294,852.04 

597.488.00 

1,102,092.24 

4.68% 

1901 

308,030.25 

52,150.70 

360.180  95 

798.785.00 

1,344,127.61 

5.40% 

1902 

409,277.13 

71,952.01 

481,229.14 

1,102,531.00 

1.660,777.19 

5.37  % 

1903 

493,781.37 

83,385.17 

577,166.54 

1,428,637.00 

2,013,888  47 

5.37  % 

1904 

597,418.87 

99,466.38 

696,885.25 

1,768,706.00 

2,404.940.57 

5.42% 

1905 

680,798.09 

119,236.75 

800,034.84 

2,064.099.00 

2,828.534.43 

5-52% 

1906 

717,697.95 

137,379.86 

855,077.81 

2,461,836.00 

3,332,882.88 

5.79% 

HEAD  OFFICE,  TORONTO,  CANADA 
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(Confederation  Cife 

Association 

ACCUMULATED  FUNDS,  $11,953,913.00 


You  cannot  place  your  saving's 
to  better  advantage  than  by 
securing  an  Accumulation 
Endowment  Policy  in  the 
Confederation  Life. 

Every  man  desires 
to  furnish  some  pro¬ 
tection  to  his  family 
in  case  of  his  death. 

You  can  furnish  this  protection 
immediately,  and  at  a  moderate 
outlay,  by  means  of  an  Endow¬ 
ment  Policy. 

You  accomplish  two  objects. 

YOU  SAVE  MONEY,  and 

PROTECT  your  family. 


W.  H.  BEATTY,  ESQ. 

PRESIDENT. 

W.  D.  MATTHEWS,  ESQ.  FRED’K  WYLD,  Esq. 

VICE-PRESIDENTS. 


DIRECTORS: 


HON.  JAMES  YOUNG 
A.  McLEAN  HOWARD,  Esq. 
GEO  MITCHELL,  ESQ.,  M.P  P. 
S.  NORDHEIMER,  ESQ. 

W.  C.  MACDONALD, 

Secretary  and  Actuary- 


E.  B.  OSLER,  Esq.,  M.P. 

WILLIAM  WHYTE,  ESQ. 

D.  R.  WILKIE,  ESQ. 

JOHN  MACDONALD,  ESQ 

J.  K.  MACDONALD, 

Managing  Director 


HEAD  OFFICE  .  .  TORONTO,  CANADA. 
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Osier  & 
Hammond 

^tork  Urokers  an& 
3Ftnanrial  Agents 


21  JORDAN  STREET, 
TORONTO,  CANADA. 
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King  Edward  Hotel 

TORONTO,  CANADA 


F 

I 

R 

E 

i 

P 

R 

O 

O 
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BUILT  OF 

STONE 

STEEL 

CONCRETE  and 
MARBLE 


ONE  OF  THE 
FINEST 
EQUIPPED 
HOTELS  IN 
THE  WORLD 


THE  ONLY 
ABSOLUTELY 
FIRE-PROOF 
HOTEL  IN 
CANADA 


William  C.  Bailey,  Manager 


F 

I 
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Patronized  by  Vice-Regal  and  Official  Representatives  of  Great  Britain 
and  tbe  Courts  of  Europe,  and  by  all  Prominent  Visitors 
from  tbe  United  States  and  other  countries. 

400  ROOMS  WITH  BATHS 

PRIVATE  ROOMS  EN  SUITE 

Rates:  $1.50  and  up,  European  ;  $3.00  and  up,  American. 
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Founded  1797  CAPITAL,  $5,500,000  Es, abided  110  Year, 

Norwich  Union  Fire 
Insurance  Society 

HEAD  OFFICE  FOR  CANADA,  TORONTO 

JOHN  B.  LAIDLAW,  Manager. 

Losses  Paid,  $100,000,000.  Assets  over  $7,500,000. 

Deposited  at  Ottawa,  $410,000. 

Licensed  to  do  Fire  Insurance  in  Canada  by  the  Dominion  and  Provincial  Governments. 
Subject  to  jurisdiction  of  the  Canadian  Courts. 

Pays  taxes  to  Dominion  and  Provincial  Governments. 

Office  supplies  and  advertising  material  purchased  in  Canada. 

Insure  in  the  Norwich  Union.  Insure  in  a  Company  wh  ich  is  subject 
to  Canadian  laws,  and  which  has  Funds  at  Ottawa  for  your  protection. 


FREDERICK  B.  ROBINS 

REAL  ESTATE 

INVESTMENTS 

factory  sites 

SUB-DIVISIONS  HANDLED  ON  THE  EASY  PAYMENT  PLAN. 

52  VICTORIA  STREET. 


Telephones  Main 


90 

7171 


OFFICES  :  TORONTO,  HAMILTON  AND  BUFFALO. 
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Ennis  &  Stoppani 

BANKERS  AND  BROKERS 

38  Broad  and  34  New  St.,  New  York 

Members  N.  Y.  Consol.  Stock  Exchange.  N.  Y.  Produce  Exchange.  Chicago  Board  of  Trade. 

■  i  .n  M 

List  of  desirable  Stock  and  Bond  Investments  sent  on  application 

T oi* onto  Offi  ce,  McKinnon  "Building 

J.  L.  MITCHELL,  Manager 

Direct  private  wires  to  all  principal  markets.  Deposits  received  at  the  Head 
Office  and  4%  interest  allowed  on  balances. 


BROWN  BROS.-- 

MANUFACTURERS  OF 

ACCOUNT  BOOKS  —  Complete  Stock,  or  made  to  order. 

LOOSE-LEAF  LEDGERS,  BINDERS  and  SPECIALTIES 

FINE  LEATHER  GOODS  —  Ladies’  Hand  Bag's,  Portfolios, 
Wallets,  Letter  and  Card  Cases,  Music  Rolls,  &c. 

STATIONERY,  OFFICE  SUPPLIES  —  Everything. 

PAPER  —  Full  supply,  all  kinds,  sizes,  weights  and  qualities. 

CANADIAN  OFFICE  and  POCKET  DIARIES  — Over  250 
varieties. 

BOOKBINDING  — Every  style  of  the  art — unsurpassed. 

51-53  Wellington  Street  West,  Toronto 

(ESTABLISHED  OVER  HALF  A  CENTURY) 
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Fred.  H.  Ross  &  Co. 

ESTABLISHED  1893 

HI i' a l  Estate  Srokrrs 


CENTRAL  BUSINESS  PROPERTIES 
FACTORIES  AND  FACTORY  SITES 

ARE  A  SPECIALTY  WITH  US 


BEST  OF  REFERENCES 


39  Adelaide  Street  East  -  TORONTO 

Phone  Main  4815 


Kemp  Manufacturing  Co. 

GERRARD,  RIVER  AND  BELL  STREETS,  TORONTO,  CAN. 


Enamelled 

Japanned  and 

Sheet  Metal 

Copper 

Ware 

Ware 

Stamped  Tin 

Oil  Stoves 

Ware 

i  |  la 

Oilers 

Lanterns 

Sheet  Steel 

and 

Stove  Shovels 

Galvanized 

Metals 

Wares 

"  "omes**'' 

etc. 

OUR  BRANDS  OF  ENAMELLED  WARE  ARE  GUARANTEED 


The  Kemp  Mfg.  &-  Metal  Co.  Limited  The  Kemp  Mfg.  Co.  of  Montreal 

WINNIPEG,  MAN,  MONTREAL,  QUE. 
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JOHN  R.  BARBER, 

President. 

TORONTO  WAREHOUSE  : 

Nos.  63  to  73  Wellington  Street  West. 

FACTORY  AND  WAREHOUSE  AT  BRANTFORD,  ONT. 

WINNIPEG  WAREHOUSE,  121  Princess  Street. 

The  Barber  &  Ellis  Co’y 

Limited 

THE  LARGEST 
ENVELOPE  MAKERS 
IN  CANADA 

CAPACITY  ONE  MILLION  DAILY. 


DEALERS  IN  ALL  GRADES  OF 
WRITING  PAPERS,  COVER  PAPERS,  BLOTTING 
PAPERS,  CARDS  AND  CARDBOARDS. 

MAKERS  OF 

A  FINE  LINE  OF  FANCY  PAPETERIES  ;  ALSO 
FANCY  BOXED  NOTE  PAPERS  AND 
ENVELOPES  TO  MATCH. 

AN  UNEQUALLED  LINE  OF  TYPEWRITER 

PAPERS. 

WRITING  TABLETS  IN  GREAT  VARIETY. 

WE  SELL  THE  LION  SERIES  OF  STEEL  PENS. 


JOHN  F.  ELLIS, 

Treasurer. 
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BARRINGTON 


HOUSATONIC. 


The  Danish  Bond 
Barrington  Bond 
Housatonic  Bond 


The  Danish,  Housatonic  and  Barrington  Bond  Papers  are  made  especially 
for  Bankers,  Brokers,  Insurance  Companies,  and  all  business 
correspondence  requiring  strong,  durable, 
attractive- looking  paper  at  moderate  prices. 

Manufactured  by 

B.  D.  RISING  PAPER  COMPANY 

HOUSATONIC,  BERKSHIRE  COUNTY,  MASS. 

Makers  of  Bond  Paper.  Also  Wedding  and  Index  Bristols 


The  DANISH  BOND 

The  Barber  &  Ellis  Canadian  Agents 

Company  ° 

Toronto,  Ontario 


The  HOUSATONIC  and 
BARRINGTON  BONDS 

Buntin,  Reid  Company 
Toronto,  Ontario 


ASK  THEM  FOR  SAMPLES 
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The  Daisy  Boiler 

Years  of  experience  as  the  largest  manufacturers 
in  Canada  of  Hot  Water  Boilers  has  convinced 
us  that  the  home  builder  makes  no  mistake  in 


CL,  The  Daisy  embodies  every 
scientific  and  mechanical  prin¬ 
ciple  in  its  construction  that  is 
essential  to  the  production  of  a 
simple,  durable,  economical 
and  efficient  heater. 

CL,  In  no  other  boiler  made  can 
the  same  results  be  obtained 
proportionate  to  the  fuel  con¬ 
sumption. 


Cluff  Brothers 

SELLING  AGENTS  FOR 

WARDEN  KING,  Limited 

TORONTO 
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The  Famous  Toronto  Store 

Finest  Store  Building  in  Canada 

<L> 


Famous  for  its  Dress  Goods  Famous  for  its  “  Men’s  Store  ” 

Famous  for  its  Silks  Famous  for  its  Footwear 

Famous  for  its  Millinery  Famous  for  its  Gloves 

Famous  for  its  Laces  Famous  for  its  Whitewear 

Famous  for  its  Magnificent  Cloak  Department 

Toronto’s  Visitors  are  always  welcome  to  make  this  store 
their  headquarters  while  in  town. 

Largest,  Brightest  Lunch  Room  in  the  City — Fifth  Floor. 


Check  Room  for  Parcels  in  the  Basement. 

Writing  and  Waiting  Rooms— First  Floor. 

SIMPSON  — 

TORONTO 


XXXll 


THE  MAIL  ORDER  HOUSE 

OF  CANADA 


WHOLESALE  DRY  GOODS 

IMPORTERS  AND  MANUFACTURERS 


xxxiii 
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OCEAN 
•™  RA I L 
SERVICES 


The  only  actual  Trans-Continental  Railway  in  the  world.  The  only 
Company  running  through  trains  under  one  management  from  the 
Atlantic  to  the  Pacific  Ocean.  The  longest  rail  track  in  the  world. 
C.  P.  R.  Trains  and  Steamers  extend  in  a  direct  line  from  Great  Britain 
to  Hong  Kong — 12,000  miles. 


Atlantic  S.  S.  Lines. — Large  twin-screw  steamers,  with  all  recent  im¬ 
provements  for  comfort  of  Saloon,  Second  Cabin,  and  Third-Class 
passengers.  Liverpool  to  Canada  every  week. 

Lands  and  Settlement. — The  C.  P.  R.  Co.  has  14,000,000  acres  of  land 
for  sale  on  easy  terms,  in  Manitoba,  British  Columbia,  and  the  new 
Provinces  of  Saskatchewan  and  Alberta. 

Tours  in  Canada. — Express  trains  ocean  to  ocean.  Fishing,  Shooting, 
Swiss  Guides,  Mountain  Hotels.  Some  of  the  World’s  Grandest 
Scenery  is  on  the  Line  of  the  Canadian  Pacific  Railway. 

Pacific  S.S.  Lines. — From  Vancouver  to  Japan,  China,  Australia,  New 
Zealand.  Through  tickets  issued  in  Europe,  including  coupons  for 
sleeping  berths  and  meals  in  dining  cars. 

Freight  and  Parcels.  —  Through  bills  of  lading  issued  for  freight. 
Parcels  despatched  swiftly  by  Dominion  Express  Co.  to  all  points  on 
the  Canadian  Pacific  Railway  System. 

Apply  personally,  or  by  letter,  for  gratuitous  and  post  free  accurate  Maps  and 

handsomely  illustrated  Guide  Book,  to  the 

PASSENGER  DEPARTMENT,  CANADIAN  PACIFIC  RAILWAY 

62-65  Charing  Cross,  London,  S.W.  67  St.  Vincent  Street,  Glasgow. 

67  and  68  King  William  St.,  London,  E. C.  18  St.  Augustine’s  Parade,  Bristol. 

24  James  Street,  Liverpool.  33  Quai  Jordaens,  Antwerp. 

Or  to  the  Head  Offices  : 

WINDSOR  STREET  STATION,  MONTREAL. 
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Account  Books 


WE  have  one  of  the  largest 
and  best  equipped  factories 
in  Canada  for  the  manufacture 
of  Books. 

Q  Our  plant  for  fine  Book,  Cata¬ 
logue,  Color  and  Job  PRINTING 
is  practically  new  and  the  best  the 
market  affords. 

Q  We  give  special  attention  to  the 
making  of  ACCOUNT  BOOKS 
for  financial  and  mercantile  com¬ 
panies.  We  make  all  kinds,  both 
in  BOUND  and  LOOSE-LEAF 
form,  and  every  book  is  guaranteed 
both  as  to  quality  and  workmanship. 


Warwick  Bros.  &  Rutter 

LIMITED 

BOOKBINDERS,  PRINTERS  AND 
MANUFACTURERS  OF  ACCOUNT  BOOKS 

King  and  Spadina  .  Toronto 
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The  W.  R.  Brock  Company 

LIMITED 


WHOLESALE 

GENERAL  DRY  GOODS 


WOOLLENS,  CARPETS 
HOUSE  FURNISHINGS 
LADIES’  FURNISHINGS 
MEN’S  FURNISHINGS 
HOSIERY,  GLOVES 
SMALLWARES,  ETC. 


WAREHOUSES  AND  OFFICES 

Cor.  Bay  and  Wellington  Sts.  Cor.  St.  Helen  and  Recollet  Sts. 
TORONTO  MONTREAL 

Cor.  Eighth  Avenue  and  Second  St.  West 

CALGARY 

OFFICES 

Halifax,  N.  S.  Quebec,  Que.  Winnipeg,  Man. 

Sydney,  N.  S.  Hamilton,  Ont.  Vancouver,  B.C. 

London,  Eng.,  35  Milk  Street,  Cheapside. 
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SHORT  LINE— SAVES  TIME 

TO  ALL  PARTS  OF  THE  LAKES,  VIA  BALA  PARK  FOR  LAKE 
MUSKOKA,  VIA  LAKE  JOSEPH  STN.  FOR  ROSSEAU  AND  JOSEPH 

WRITE  FOR  HANDSOME  ILLUSTRATED  FOLDER 


f  Cor.  King-  and  Toronto  Sts. 
ees  Union  Station  TORONTO 


Phone  Main  5179 
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TEMAGAM I 

A  LAND  OF  LAKES  AND  RIVERS 

A  Peerless  Region  for  the  Tourist, 

Camper,  Canoeist,  Angler  and  Sportsman 


REACHED  BY  THE 

GRAND  TRUNK  SYSTEM 

A  new  territory  now  accessible  by  rail  and  offering  the  best  fishing  and  shooting  in 
America.  Scenery  unexcelled,  hay  fever  unknown,  magnificent  canoe  trips.  Black 
bass,  speckled  trout,  lake  trout,  wall-eyed  pike  in  abundance.  Moose,  deer,  bear, 
partridge,  and  other  game  during  hunting  season. 

Handsomely  Illustrated  Book,  Telling  You  All  About  It,  Sent  Free 

on  Application  to 

W.  E.  DAVIS,  G.  T.  BELL, 

Passenger  Traffic  Manager,  Gen’l  Pass,  and  Ticket  Agt., 
Montreal,  Canada.  Montreal,  Canada. 

J.  D.  McDONALD,  District  Pass.  Agent, 

Union  Station,  Toronto,  Ont. 


Debenhams  (Canada)  Limited 

Successors  to 

Debenham,  Caldecott  &  Co. 

Bay  and  Wellington  Streets  =  =  Toronto 


Merchants,  Manufacturers 
and  Importers 

Silks 

Ribbons 

Laces 

Velvets 

Velveteens 

High-Class 
Dress  Fabrics 


And  at 

St.  Paul's  Churchyard  and  Welbeck  Street 
LONDON 

PARIS  LYONS  BRUSSELS  NEW  YORK 

BOSTON  MELBOURNE  SYDNEY  CAPETOWN 

MONTREAL  QUEBEC 
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Reid’s  Scarfs  for  Men 


AT  ALL  GOOD  SHOPS 

Featherbone  Novelry  Mfg.  Co. 

MAKERS  LIMITED 

WINNIPEG  TORONTO  MONTREAL 


Western  Assurance  Company 

A.  D.  1851 

Assets 

$3,570,821.20 

Liabilities 

•  •  •  • 

1,170,011.08 

Security  to 

Policyholders, 

2,400,810.12 

Income  for  the  year  ending-  31st  December,  1906. 
Losses  paid  since  organization  of  the  Company. 

. $  3*609,179.65 

.  46,653,130.17 

DIRECTORS 

Hon.  Geo.  A.  Cox,  President. 
Robt.  Bickerdike,  M.P. 

Alex.  Laird 

Augustus  Myers 

James  Kerr  Osborne 

D.  B.  Hanna 

E.  W.  Cox 

W.  B.  Meikle 
Geo.  A.  Morrow 
E.  R.  Wood 

W.  R.  Brock,  Vice-President. 
John  Hoskin,  K.C.,  LL.D. 

Z.  A.  Lash,  K.  C. 

Frederic  Nicholls 

Sir  Henry  M.  Pellatt 

HEAD  OFFICE,  TORONTO 

W.  B.  MEIKLE,  General  Manager. 

C.  C.  FOSTER,  Secretary. 

Empire  Building 


We  Manufacture 

Men’s 

Neckwear 

In  all 

Styles  and 
Qualities 

For  Canadian  and 
Export  Trade 


E.  &  S.  CURRIE,  Limited 

TORONTO 


DINEEN’S  FURS 

T~^\INEEN’S  FURS  are  distinctive  enough  to  be 
in  a  class  by  themselves,  and  without  appear¬ 
ing  to  exaggerate,  we  claim  pre-eminence  in  the 
fur  business,  :  :  :  :  :  ::::::: 

Five  minutes’  looking  outdoes  all  the  pretty 
speeches  one  might  make  about  styles  and  qualities. 
Our  own  impression  is  that  no  other  store  in  Canada 
can  show  you  so  varied  and  complete  a  collection  of 
reallyfine  furs  atpopular  prices.  All  we  ask  is  achance 
to  show  you  what  we  think  your  money  is  worth. 


W.  &  D.  Dineen  Co.,  140  Yonge  Street,  Toronto 
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Wy  ✓ — >  Q  Cable  Address  “Gage” 

.  J.  oage  &  Co.,  Limited 

W.  J.  Gage,  President.  Gf.o.  Spence,  Vice-President.  W.  P.  Gundy,  Gen.  Mgr.  and  Treas. 


Factories  :  82-94  Spadina  Ave. 

Offices  and  Warehouse:  54-58  Front  St.  W. 
Paper  Mills  :  St.  Catharines. 


Publishers 

Manufac¬ 

turing 

Stationers 

and 

Envelope 

Makers 


THE  LARGEST  MANUFACTURERS  OF  THESE  LINES  IN  CANADA. 


TORONTO,  CANADA. 


FINEST  HIGH  GRADE  HATS 
IN  THE  WORLD 


Lyons  London 


TONOOj; 
****!>£  MA*** 


^4//DRlL 


(/At 


SOLE  SELLING  AGENTS  FOR 

THESE  THREE  LEADING  MAKERS 

dCncierson  <T  Cachet h  (Bo  ij. 

(limited 

76  BAY  STREET  OPO/lto 
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FO  F.  MINES  AND  SMEL  TE  1{S 


Investigate 


The 

Edwards 

Mechanical 

Ore 

Roasters 


(  Patented  ) 


Address  enquiries 

CHISHOLM ,  MATTHEW  fcr  CO 
Colorado  Springs ,  Colo.,  U.S.A. 
Agents 


r.  EDIVARDS 

'Ballarat,  Australia 

Patentee  and  Owner 
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TORONTO 


Capital  of  the  Oldest  and  Wealthiest  Province  in  British  North  America 


THREE  TRANSCONTINENTAL  RAILWAYS  and 
good  Shipping  Facilities  contribute  to  make  TORONTO 


The  Distributing 
Centre  of  Canada 


LEADS  ALL  CANADIAN  CITIES  IN 

Building  Permits,  1906 

$13,160,398,00 

Customs  Receipts,  1906 

$10,049,290.00 

Post  Office  Returns,  1906 

$1,194,382.00 


Bank  Clearings,  1906 

$1,219,125,359.00 


For  Information 
about 

TORONTO 

address  the 

DEPART¬ 
MENT  OF 
INDUSTRIES 
AND 

PUBLICITY, 

CITY 

HALL 
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A  Practical  Application 

OF  MODERN  SCIENTIFIC  PRINCIPLES  IN 
REGARD  TO  HEAT  RADIATION  IS  EM¬ 
BODIED  IN 

OXFORD 

HOT  WATER  HEATERS 
STEAM  BOILERS 

AND 

RADIATORS 

SECURING  GREAT  EFFICIENCY  AND 
ECONOMY. 


Send  for  Catalogue  Which  Tells  The  Story. 

The  Gurney  Foundry 

Company,  Limited 
TORONTO,  CANADA 


ESTABLISHED  NEARLY  50  YEARS 


(Serbarb  Ifoemtjman 

Ipianos 


Hold  the  place  of 
honor  as  Canada’s 
most  artistic  Piano 


Factory: 
Sherbourne  St. 

Salesroom: 

97  Yonge  St. 


\  TORONTO 


Hamilton  Salesrooms  : 
Corner  King  and  Catherine  Streets 
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The  Gutta  Percha  and  Rubber 


Manufacturing  Co. 


H  d.  warren  0f  Toronto,  Limited 

President  and  I  reas.  _ : _ 


C.  N.  CANDEE, 

Secretary. 


Manufacturers  of 


High-Grade  Rubber  Goods 


Belting,  for 
all  purposes 

Packings 

Valves 

Valve  Sheet 

Tubing 

Gaskets 

Mats 

Moulded  Goods 


Rubber  Hose  for 

Water 

Suction 

Steam 

Air 

Fire  Protection 

Acids 

Brewers 

Pneumatic  Tools 


Sole  Manufacturers  of 

“  Maltese  Cross  ”  and  “  Lion  ”  Brands 

Rubbers 


The  best-fitting,  best-wearing,  and  most  stylish  Rubber  Footwear 

on  the  market. 


HEAD  OFFICES 

47  Yonge  Street,  Toronto,  Canada 

BRANCHES 

Montreal  Calgary  London,  Eng. 

Winnipeg  Vancouver  Sydney,  N.S.W. 


xlvii 


H.  S.  Howland,  Sons  £r  Co. 

Limited 

138- 1 40  FKONT  STREET  WEST 
TORONTO 

WHOLESALE  HARDWARE 
MERCHANTS 

Manufacturers  of  the  Graham  Nails 


ONLY 

WHOLESALE 


WHOLESALE 

ONLY 


We  carry  the  best  assorted  Cutlery  Stock  in  Canada 

BUILDERS'  HARDWARE  LUMBERMEN’S  SUPPLIES 
ROPE,  COIL  CHAIN  HAKVEST  TOOLS 

HOUSEHOLD  WARES  SPORTING  GOODS 

GUNS,  AMMUNITION,  etc. 

H.  S.  Howland,  Sons  &•  Co.,  Limited 


We  Ship  Promptly 


Graham  Nails  are  the  Best 


Factory,  DufFerin  St. 


Our  Prices  are  Kight 
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Govemmenf 

Publications 


Wholesale  Millinery 


74  WELLINGTON  STREET  WEST 


MONTREAL  WINNIPEG  QUEBEC 


W.  R.  Johnston  &  Co. 

LIMITED 

Wholesale  Clothiers 


Cor.  Front  and  York  Streets 


TORONTO 
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John  Macdonald  £r  Co. 

LIMITED 

Wellington  and  Front  Sts.  E.,  TORONTO. 


DEPARTMENTS 

FIRST  FLOOR — Staples  and  Linens. 

SECOND  FLOOR— Woollens,  Tailors’  Trimmings,  Keady^ 

to'Wear  Goods. 

THIRD  FLOOR— Silks,  Dress  Goods,  Muslins,  Embroideries, 

Hosiery  and  Gloves. 

FOLTRTH  FLOOR — Men's  Furnishings  and  Haberdashery. 
FIFTH  FLOOR — Carpets  and  Housefurnishings. 


MONTREAL,  TORONTO,  ST.  JOHN,  WINNIPEG,  VANCOUVER, 

Que.  Ont.  N.B.  Man.  B.C. 

The  James  Robertson  Co., 

- -  Limited 

Manufacturers  of  and  Dealers  in 

PLUMBING  SUPPLIES,  LEAD  PIPE, 

LEAD  TRAPS,  LEAD  SHOT, 

READY  MIXED  PAINTS,  COLORS  IN  OIL  AND  JAPAN, 

WHITE  LEAD,  PUTTY 

Metals  -  Babbitt  Metal  -  Solder 


265  KING  STREET  WEST,  TORONTO 


1 


DIAMOND  FACTS 

C.  When  the  purchase  of  a  gem  is  contemplated,  one  naturally 
turns  to  Diamond  Hall- 

BECAUSE 

CL  Diamonds  come  directly  to  us  from  the  Amsterdam  cutters,  and 

ENTER*  CANADA  DUTY  FREE 

CL  Each  individual  stone  receives  the  most  critical  examination  before 
being  purchased  by  us- 

CL  Being  the  largest  importers  of  gems  in  Canada,  we  are  able  to 
quote  values  not  to  be  obtained  anywhere  else  throughout  the  whole 
continent  of  America- 

RYRIE  BROS  Limited 

By  special  appointment.  Jewelers  to  His  Excellency  the  Governor-General, 

134-138  YONGE  STREET . TORONTO,  CANADA 
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The  Marlatt  &  Armstrong  Co. 

Limite 

Oakville,  Ontario. 


1 

N 

iagara  J 

Navigation  Co. 

LIMITED 

E 

luff  a 

lo 

CONNECT 

Niagara 

I  N  G 

Falls 

—  Toronto 

Steamers  CAYUGA,  CHIPPEWA,  CORONA,  CHICORA 

SIX  TRIPS  DAILY  (Sunday  excepted)  via  Lower  Niagara  River  and  Lake  Ontario 


STEAMBOAT  EXPRESS  LINE 


B.  W.  FOLGER,  Manager, 

Write  for  Illustrated  Booklet.  TORONTO,  CANADA 
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ROBERT  KILGOUR, 

President. 

A.  M.  HUESTIS, 

Business  Manager. 


JOHN  R.  BARBER,  R.  S.  WALDIE, 

Vice-President.  Secretary-Treasurer. 

W.  BLANCHARD, 

Superintendent. 


The  Canada  Coating  Mills 

GEORGETOWN,  ONTARIO 


MANUFACTURERS  OF  SURFACE- COATED 

BOOK  AND 
LITHOGRAPHIC 


PAPERS 


COATED  BOXBOARDS  AND  COATED  CARDBOARDS 

OF  EVERY  DESCRIPTION 


Our  Papers  carried  by  the  leading  Paper  Dealers 


This  book  made  on  our  Paper 
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THE  HOME  OF  THE 


STANDARD  SILVER  COMPANY,  Limited 

31-43  Hayter  Street,  Toronto  Makers  of  Reliable  Silver  Plate 


I  r  YOU  WOULD  REAP  THE  HARVEST 


ARE  NOTED  FOR  ARTISTIC 
SPECIAL  ADVERTISING 


HANGERS  CALENDARS  POSTERS 

Exclusive  Novelties  of  Every  Description  :  :  : 


Stock  Certificates  Bonds  Debentures  Commercial  Stationery 
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yi.  <&.  yClclizan 

Printing 

bookwork 
Catalogues 
.Booklets,  Polders 
Office  Stationery 
Prospectuses 
Checks,  Drafts 
Ponds,  Certificates 
.Letter  and  Pillheads 
Plank  Puled  Porms 
to  Order 

Pnvelope  Printing 
In  P/alftone  and  Colors 
a  Specialty 


This  Report  of 
The  Toronto  Board  of  Trade 
is  a  sample  Of 
our  work 


26-34 

^Lombard  St, 
Ooronto 


A  corner 
of  our 
Envelope 
Printing 
Department 


0 


